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�����������������������������3$57�21(�����������������

3XUSRVH��6FRSH�DQG�'HILQLWLRQV

3XUSRVH

$57,&/(�����7KH�SXUSRVH�RI�WKLV�$FW�LV�WR�UHJXODWH�LQ�OLQH�ZLWK�RXU�QDWLRQDO�LQWHUHVWV�
DQG�LQWHUQDWLRQDO�UHODWLRQV��WKH�DFWLYLWLHV�LQ�WKH�VWHDGLO\�DQG�UDSLGO\�GHYHORSLQJ�ILHOG�RI�
FLYLO�DYLDWLRQ�ZKHUH�DGYDQFHG�WHFKQRORJ\��VSHHG�DQG�VDIHW\�DUH�IDFWRUV�RI�KLJK�
LPSRUWDQFH��

6FRSH

$57,&/(�����7KLV�$FW�LV�DSSOLFDEOH�WR�FLYLO�DYLDWLRQ�RSHUDWLRQV�RI�SXEOLF�DJHQFLHV�DQG�
RUJDQLVDWLRQV�DQG�QDWXUDO�SHUVRQV�DQG�SULYDWH�ODZ�FRUSRUDWH�ERGLHV��8QOHVV�H[SUHVVO\�
VWDWHG��6WDWH�DLUFUDIW�DUH�QRW�FRYHUHG�KHUHXQGHU��

'HILQLWLRQV

$57,&/(�����7KH�PHDQLQJV�RI�WHUPV�XVHG�LQ�WKLV�$FW�DUH�GHILQHG�EHORZ��

D� 7XUNLVK�$LUVSDFH ��7KH�DLUVSDFH�DERYH�ODQG�DQG�WHUULWRULDO�ZDWHUV�XQGHU�WKH�
VRYHUHLJQW\�RI�WKH�5HSXEOLF�2I�7XUNH\�

E� $LUFUDIW ��(YHU\�W\SH�RI�GHYLFH�FDSDEOH�RI�GHULYLQJ�VXSSRUW�DQG�FUXLVLQJ�LQ�WKH�
DLU�

F� 6WDWH�$LUFUDIW ��$LUFUDIW�XVHG�E\�WKH�JRYHUQPHQW�LQ�PLOLWDU\��VHFXULW\�DQG�
FXVWRPV�VHUYLFHV�

G� 7XUNLVK�&LYLO�$LUFUDIW ��$LUFUDIW�RWKHU�WKDQ�WKRVH�GHILQHG�DV�VWDWH�DLUFUDIW�DQG�
RZQHG�HLWKHU�E\�WKH�7XUNLVK�6WDWH��SXEOLF�FRUSRUDWH�ERGLHV�RU�SULYDWH�7XUNLVK�
FLWL]HQV�

H� $HURGURPH ��3ODFHV�RQ�ODQG�DQG�ZDWHU��VSHFLDOO\�SUHSDUHG�IRU�WKH�ODQGLQJ�DQG�
WDNH�RII�RI�DLUFUDIW�ZLWK�IDFLOLWLHV�IRU�WKH�PDLQWHQDQFH�DQG�IRU�PHHWLQJ�RWKHU�QHHGV�
RI�DLUFUDIW��HPEDUNLQJ�DQG�GLVHPEDUNLQJ�RI�SDVVHQJHUV��ORDGLQJ�DQG�XQORDGLQJ�RI�
IUHLJKW�

I� )HUU\�)O LJKWV ��)OLJKWV�ZLWKRXW�SDVVHQJHU�RU�FDUJR��IO LJKWV�PDGH�EHIRUH�
UHJLVWUDWLRQ�WR�EULQJ�DLUFUDIW�LQWR�WKH�FRXQWU\�ZKHQ�SXUFKDVHG�RU�OHDVHG��DQG�
IOLJKWV�ZLWK�SDUWLDOO\�IDLOLQJ�HQJLQH�QRW�DIIHFWLQJ�LWV�DLUZRUWKLQHVV���������������������
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3$57�7:2

*HQHUDO�3URYLVLRQV�2Q�$LU�7UDIILF

&+$37(5�21(

3URYLVLRQV�2Q�7XUNLVK�$LU�6RYHUHLJQW\

7XUNLVK�$LU�6RYHUHLJQW\

$57,&/(�����7KH�5HSXEOLF�2I�7XUNH\�KDV�D�IXOO�DQG�H[FOXVLYH�ULJKW�RI�VRYHUHLJQW\�RYHU
WKH�7XUNLVK�DLUVSDFH��

8VH�RI�7XUNLVK�$LUVSDFH

$57,&/(�����7XUNLVK�DLUVSDFH�VKDOO�EH�XVHG�E\�DLUFUDIW�DV�SURYLGHG�E\�WKLV�$FW�DQG�
RWKHU�UHODWHG�OHJLVODWLRQ��

$LUFUDIW�WR�RSHUDWH�LQ�7XUNLVK�DLUVSDFH

$57,&/(�����$LUFUDIW�OLVWHG�EHORZ�PD\�IO\�LQ�WKH�7XUNLVK�DLUVSDFH��LI�SURYLGHG�WKDW�WKH\�
DUH�DLUZRUWK\���

D� 7XUNLVK�VWDWH�DLUFUDIW
E� 7XUNLVK�FLYLO�DLUFUDIW�UHJLVWHUHG�ZLWK�WKH�7XUNLVK�DLUFUDIW�UHJLVWHU
F� $LUFUDIW�DXWKRULVHG�WR�IO\�LQ�7XUNLVK�DLUVSDFH�SXUVXDQW�WR�DJUHHPHQWV�VLJQHG�E\�

7XUNH\���������

(YHU\�W\SH�DLUFUDIW�QRW�OLVWHG�DERYH�LV�VXEMHFW�WR�WKH�DXWKRULVDWLRQ�RI�0LQLVWU\�RI�
7UDQVSRUW�DQG�&RPPXQLFDWLRQV�WR�I O\� LQ�7XUNLVK�DLUVSDFH��3ULRU�WR�LVVXLQJ�DQ�
DXWKRULVDWLRQ��WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�PXVW�REWDLQ�WKH�RSLQLRQV�
RI�WKH�*HQHUDO�6WDII�DQG�WKH�0LQLVWU\�RI�)RUHLJQ�$IIDLUV��

)OLJKW�SURKLELWLRQV�DQG�UHVWULFWLRQV

$57,&/(�����7KH�&RXQFLO�RI�0LQLVWHUV��EDVHG�RQ�IDYRXUDEOH�RSLQLRQ�RI�WKH�JHQHUDO�
VWDII��PD\�IRU�UHDVRQV�RI�SXEOLF�RUGHU�DQG�VHFXULW\�RU�IRU�PLOLWDU\�SXUSRVHV��DV�D�
WHPSRUDU\�RU�ODVWLQJ�PHDVXUH��SURKLELW�RU�UHVWULFW�IOLJKWV�LQ�WKH�ZKROH�RU�FHUWDLQ�SDUW�RI�
WKH�7XUNLVK�DLUVSDFH�RU�RYHU�FHUWDLQ�UHJLRQV�WKHUHRI��2WKHU�UHVWULFWLRQV�DLPHG�DW�
HQVXULQJ�IOLJKW�VDIHW\�WR�EH�MRLQWO\�GHWHUPLQHG�E\�WKH�*HQHUDO�6WDII�DQG�WKH�0LQLVWU\�RI�
7UDQVSRUW�DQG�&RPPXQLFDWLRQV��PD\�EH�HQIRUFHG�E\�0LQLVWU\�RI�7UDQVSRUW�DQG�
&RPPXQLFDWLRQV��LUUHVSHFWLYH�RI�WKLV�SURYLVLRQ��

5HVWULFWLRQV�RQ�DLU�URXWHV�DQG�DHURGURPHV

$57,&/(�����7KH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�LQ�FR�RUGLQDWLRQ�ZLWK�WKH�
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*HQHUDO�6WDII�VKDOO�GHWHUPLQH�WKH�DLU�URXWHV�WR�EH�IROORZHG�DQG�DHURGURPHV�WR�EH�XVHG�
E\�DLUFUDIW�HQWLWOHG�WR�IO\�LQ�7XUNLVK�DLUVSDFH�DQG�E\�RWKHU�DLUFUDIW�

8VH�RI�DHURGURPHV�KDYLQJ�FXVWRPV�RIILFHV

$57,&/(�����$LUFUDIW�JRLQJ�WR�RU�FRPLQJ�IURP�IRUHLJQ�FRXQWULHV�PXVW�WDNH�RII�DQG�ODQG�
RQO\�DW�DLUSRUWV�KDYLQJ�FXVWRPV�RIILFHV�

,Q�H[FHSWLRQDO�FDVHV��SHUPLVVLRQ�PD\�EH�JUDQWHG�WR�XVH�DQ�DHURGURPH�WKDW�GRHV�QRW�
KDYH�D�FXVWRPV�RIILFH�EDVHG�RQ�D�GHFLVLRQ�WR�EH�MRLQWO\�WDNHQ�E\�WKH�0LQLVWULHV�RI�
&RPPXQLFDWLRQV��&XVWRPV�DQG�0RQRSROLHV�DQG�,QWHULRU��

,I��IRU�HPHUJHQF\�UHDVRQV�ODQGLQJ�ZDV�PDGH�DW�RWKHU�WKDQ�GHVLJQDWHG�DHURGURPHV�
ZLWK�FXVWRPV�RIILFHV��WKH�SLORW�LQ��FRPPDQG�VKDOO�LPPHGLDWHO\�UHSRUW�WKH�FDVH�WR�WKH�
DHURGURPH�PDQDJHU��LI�DQ\��RU�LI�QR�DHURGURPH�PDQDJHU�LV�DYDLODEOH�WR�WKH�QHDUHVW�
FLYLO�DGPLQLVWUDWRU�RU�SROLFH�FKLHI���DQG�NHHS�WKH�DLUFUDIW�WRJHWKHU�ZLWK�WKH�SDVVHQJHUV�
DQG�FDUJR�XQGHU�VHFXULW\�XQWLO�DXWKRULVHG�RIILFLDOV�KDYH�WDNHQ�RYHU�WKH�VLWXDWLRQ�����������

���������������������������&+$37(5�7:2

&LYLO�$LUFUDIW�DFFLGHQWV

5HSRUWLQJ�DLUFUDIW�DFFLGHQWV

$57,&/(������$OO�NLQGV�RI�FLYLO�DLUFUDIW�DFFLGHQWV�VKDOO�EH�UHSRUWHG�WKURXJK�WKH�PRVW�
H[SHGLHQW �PHDQV�WR� WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�� E \ � W KH �
SLORW�LQ�FRPPDQG��RU�ZKHQ�WKLV�LV�QRW�SRVVLEOH��E\�D�FUHZ�PHPEHU��WKH�RSHUDWRU�DQG�
ORFDO�RIILFLDOV��

3UHOLPLQDU\�PHDVXUHV

$57,&/(������$FWLYLWLHV�WKDW�ZLOO�LQWHUUXSW�WKH�VDIH�SURJUHVV�RI�WKH�UHVHDUFK�DQG�
LQYHVWLJDWLRQ��RWKHU�WKDQ�WKH�QHFHVVDU\�UHVFXH�DQG�UHOLHI�RSHUDWLRQV�DQG�WKH�PHDVXUHV�
IRU�WKH�SURWHFWLRQ�RI�OLIH�DQG�SURSHUW\��VKDOO�QRW�EH�FDUULHG�RXW�DQG�SUHVHUYDWLRQ�RI�
HYLGHQWLDO�PDWHULDO�VKDOO�EH�HQVXUHG�

7KH�ORFDO�FLYLO�DXWKRULWLHV�VKDOO�WDNH�WKH�QHFHVVDU\�PHDVXUHV�LQ�WKLV�UHVSHFW��

,QYHVWLJDWLRQ�RI�FDXVHV�WR�DFFLGHQW

$57,&/(������(DFK�FLYLO�DLUFUDIW�DFFLGHQW�LV�WHFKQLFDOO\�LQVSHFWHG�DQG�LQYHVWLJDWHG�LQ�
GHWDLO�WR�DVFHUWDLQ�DFFLGHQW�FDXVHV�DQG�WKH�ZD\�LW�RFFXUUHG�IRU�WKH�SXUSRVH�RI�
SUHYHQWLQJ�LWV�UHFXUUHQFH�DQG�DVVXULQJ�VHFXULW\�RI�OLIH�DQG�SURSHUW\�LQ�FLYLO�DYLDWLRQ��
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%RDUG�RI�LQYHVWLJDWLRQ

$57,&/(������7KH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�VKDOO�DVVLJQ�D�ERDUG��WR�
EH�FRPSRVHG�RI�H[SHUWV�ZKR�KDYH�D�UHFRJQLVHG�FRPSHWHQFH�LQ�FLYLO�DYLDWLRQ�PDWWHUV��
WR�FRQGXFW�WKH�LQYHVWLJDWLRQ�RI�WKH�DFFLGHQW��7KLV�ERDUG�VKDOO��IRU�WKH�SXUSRVHV�
VSHFLILHG�LQ�WKH�DERYH�DUWLFOH��FDUU\�RXW�DOO�LQYHVWLJDWLRQV�DQG�H[DPLQDWLRQV��FROOHFW�
HYLGHQFH�DQG�ZKHQ�QHFHVVDU\�FR�RSHUDWH�ZLWK�RU�DVN�WKH�DVVLVWDQFH�RI�WKH�VHFXULW\�
IRUFHV�DQG�MXGLFLDO�DXWKRULWLHV��,Q�FDVHV�UHTXLUHG�E\�WKH�VSHFLILF�FLUFXPVWDQFHV�RI�WKH�
DFFLGHQW��WKH�LQYHVWLJDWLRQ�ERDUG�PD\�DYDLO�LWVHOI�RI�WKH�VHUYLFHV�RI�H[SHUWV�

7KH�FRPSRVLWLRQ�RI�WKH�LQYHVWLJDWLRQ�ERDUG��WKH�FRQGXFW�RI�WKH�LQYHVWLJDWLRQ��WKH�
SRZHUV�DQG�UHVSRQVLELOLWLHV��WKH�UHVFXH�DQG�UHOLHI�RSHUDWLRQV�LQ�DLUFUDIW�DFFLGHQWV�VKDOO�
EH�SUHVFULEHG�LQ�D�UHJXODWLRQ�RI�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV��7KH�
UHJXODWLRQ�LQ�TXHVWLRQ�VKDOO�SD\�GXH�UHJDUG�WR�LQWHUQDWLRQDO�FRQYHQWLRQV�WR�ZKLFK�
7XUNH\�LV�D�SDUW\�

,QYHVWLJDWLRQ�UHSRUW

$57,&/(������7KH�ERDUG�RI�,QYHVWLJDWLRQ�VKDOO�SUHVHQW�WR�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�
&RPPXQLFDWLRQV�LQ�D�GHWDLOHG�DQG�ZHOO�VXEVWDQWLDWHG�UHSRUW�WKH�ILQGLQJV�PDGH�DQG�
FRQFOXVLRQV�DUULYHG�DW�GXULQJ�WKH�LQYHVWLJDWLRQ��UHFRPPHQGLQJ�FRUUHFWLYH�DFWLRQV�
DLPHG�DW�SUHYHQWLQJ�WKH�UHFXUUHQFH�RI�VLPLODU�DFFLGHQWV��0HPEHUV�RI�WKH�%RDUG��SDUWO\�
RU�HQWLUHO\�GLVDJUHHLQJ�ZLWK�WKH�FRQWHQWV�RI�WKH�UHSRUW�PD\�SUHVHQW�WKHLU�SHUVRQDO�YLHZV�
LQ�D�VXSSOHPHQWDO�UHSRUW�

7KH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�VKDOO�IRUZDUG�RQH�FRS\�RI�WKH�UHSRUW�WR�
FRQFHUQHG�SDUWLHV�DQG�DQQRXQFH�WKH�DSSURYDO�RI�UHSRUW�WR�WKH�WKLUG�SDUWLHV�LQ�WKH�
2IILFLDO�*D]HWWH��7KH�DQQRXQFHPHQW�LQ�WKH�2IILFLDO�*D]HWWH�ZLOO�LQGLFDWH�ZKHUH�DQG�KRZ�
WKH�UHSRUW�LV�DYDLODEOH�IRU�SHUXVDO��

$SSOLFDWLRQ�E\�DQDORJ\

$57,&/(������(YHQ�LQ�FDVHV�ZKHUH�DFFLGHQWV�GR�QRW�UHVXOW�ZLWK�GHDWK�RU�LQMXU\��WKH�
0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�LV�DXWKRULVHG�WR�WDNH�DFWLRQV�E\�DQDORJ\��
ZLWKLQ�WKH�SULQFLSOHV�ODLG�GRZQ�LQ�WKLV�FKDSWHU��ZLWK�UHVSHFW�WR�LQFLGHQWV�GHHPHG�
VLJQLILFDQW�IRU�WKH�VXVWHQDQFH�RI�OLIH�DQG�SURSHUW\�VDIHW\�LQ�FLYLO�DYLDWLRQ��

7KH�ZUHFNDJH

$57,&/(������,Q�FDVH�WKH�DFFLGHQW�KDV�UHVXOWHG�ZLWK�WKH�ZUHFNLQJ�RI�WKH�DLUFUDIW��WKH�
RZQHU�FDQ��ZLWKLQ����GD\V��SLFN�XS�WKH�ZUHFNDJH�DIWHU�KDYLQJ�SDLG�IRU�WKH�FRVWV�RI�
SURWHFWLRQ��
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0LVVLQJ�DLUFUDIW

$57,&/(������7KH�FRXUW�PD\�UXOH�DQ�DLUFUDIW�PLVVLQJ�DIWHU����GD\V�WKH�ODVW�PHVVDJH�
ZDV�UHFHLYHG�IURP�LW��7KH�FRXUW�RI�MXULVGLFWLRQ�LV�WKH�FRXUW�DW�WKH�SODFH�WKH�DLUFUDIW�KDV�
EHHQ�UHJLVWHUHG��7KH�FRXUW�WKDW�KDV�UXOHG�DQ�DLUFUDIW�PLVVLQJ�ZLOO��RQ�LWV�RZQ�LQLWLDWLYH��
DGYLVH�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�RI�WKH�VLWXDWLRQ��7KH�SURYLVLRQV�
RI�WKH�&LYLO�&RGH�DQG�$UWLFOH����RI�WKH�,QWHUQDWLRQDO�&LYLO�$YLDWLRQ�&RQYHQWLRQ�UDWLILHG�E\�
/DZ�1R��������GDWHG���-XQH������DUH�UHVHUYHG�IRU�WKH�SHUVRQV�DERDUG�WKH�DLUFUDIW��

&+$37(5�7+5((

&RPPHUFLDO�$LUOLQH�2SHUDWLRQV

$XWKRULVDWLRQ

$57,&/(������$V�D�SUHOLPLQDU\�FRQGLWLRQ�WR�WUDQVSRUW�SDVVHQJHUV�RU�FDUJR�RU�
SDVVHQJHUV�DQG�FDUJR�DJDLQVW�FRPSHQVDWLRQ�IRU�FRPPHUFLDO�SXUSRVHV�RU�WR�HQJDJH�LQ�
RWKHU�FRPPHUFLDO�DFWLYLWLHV�QDWXUDO�SHUVRQV�DQG�FRUSRUDWH�ERGLHV�PXVW�REWDLQ�WKH�
0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV��DXWKRULVDWLRQ�

$XWKRULVDWLRQ�PD\�EH�VXEMHFW�WR�FHUWDLQ�FRQGLWLRQV�DQG�WLPH�OLPLW��$XWKRULVDWLRQ�ZLOO�QRW�
EH�LVVXHG�LQ�FDVHV�ZKHUH�WKH�QDWLRQDO�VHFXULW\�RU�SXEOLF�RUGHU�PD\�EH�MHRSDUGLVHG�RU�
QDWXUDO�SHUVRQV�RU�FKDUWHU�PHPEHUV�RI�FRUSRUDWH�ERGLHV�DQG�WKHLU�DXWKRULVHG�RIILFLDOV�
KDYH�EHHQ�FRQYLFWHG�RI�GLVJUDFHIXO�DFWV�OLNH�HPEH]]OHPHQW��JUDIW��FRUUXSWLRQ��EULEHU\��
WKHIW��VZLQGOLQJ��IRUJHU\��DEXVH�RI�FRQILGHQFH��IUDXGXOHQW�EDQNUXSWF\��VPXJJOLQJ�
RIIHQVHV�RWKHU�WKDQ�IRU�SHUVRQDO�XVH�DQG�FRQVXPSWLRQ��DFWV�RI�GXSOLFLW\�LQ�SXEOLF�ELGV��
SXUFKDVHV�DQG�VDOHV��GLVFORVXUH�RI�VWDWH�VHFUHWV��RIIHQVHV�DJDLQVW�WKH�VWDWH�OLVWHG�LQ�
7XUNLVK�3HQDO�&RGH��9ROXPH����&KDSWHU���RU�RSHQO\�LQFLWLQJ�RWKHUV�WR�SHUSHWUDWH�VXFK�
RIIHQVHV�RU�RIIHQVHV�DJDLQVW�WUDQVSRUWDWLRQ�DQG�FRPPXQLFDWLRQ�PHDQV�VSHFLILHG�LQ�
$UWLFOH�����RI�WKH�7XUNLVK�3HQDO�&RGH��

2SHUDWRU
V�&HUWLILFDWH

$57,&/(������1DWXUDO�SHUVRQV�RU�FRUSRUDWH�ERGLHV�WR�HQJDJH�LQ�DLU�WUDQVSRUWDWLRQ�RI�
SDVVHQJHUV�RU�FDUJR�RU�SDVVHQJHUV�DQG�FDUJR�IRU�FRPPHUFLDO�SXUSRVHV�IRU�
FRPSHQVDWLRQ�PXVW�REWDLQ�IURP�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�DQ�
RSHUDWRU
V�FHUWLILFDWH�LQ�DGGLWLRQ�WR�WKH�DXWKRULVDWLRQ�UHTXLUHG�XQGHU�$UWLFOH�����
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$SSOLFDWLRQ�DQG�DFFRPSDQ\LQJ�GRFXPHQWV

$57,&/(������&RQGLWLRQV�UHTXLUHG�IRU�DSSOLFDWLRQ�DQG�GRFXPHQWV�WR�EH�DWWDFKHG�
WKHUHZLWK�E\�DSSOLFDQWV���QDWXUDO�SHUVRQV�DQG�FRUSRUDWH�ERGLHV���IRU�WKH�LVVXDQFH�RI�
DXWKRULVDWLRQ�DQG�RSHUDWRU
V � F H U W L I L F D W H � E \ � W K H �0LQLVWU\�RI �7UDQVSRUW �DQG�
&RPPXQLFDWLRQV�WR�FDUU\� IRU �FRPPHUFLDO �SXUSRVHV�SDVVHQJHUV�RU�FDUJR�RU�
SDVVHQJHUV�DQG�FDUJR�LQ�DLUFUDIW�IRU�FRPSHQVDWLRQ�RU�KLUH�VKDOO�EH�SUHVFULEHG�LQ�
UHJXODWLRQV�WR�EH�SUHSDUHG�E\�VDLG�0LQLVWU\�����

5HYLHZ

$57,&/(������7KH�DSSOLFDWLRQ�VKDOO�EH�UHYLHZHG�E\�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�
&RPPXQLFDWLRQV�IRU�DGHTXDF\�DQG�LQ�FRQVLGHUDWLRQ�RI�QDWLRQDO�LQWHUHVWV��'XULQJ�WKLV�
UHYLHZ�DQ�DSSUDLVDO�VKDOO�EH�PDGH�RI�WKH�RSHUDWLRQ�WR�EH�HVWDEOLVKHG�ZLWK�UHJDUG�WR�WKH�
QDWLRQDO�HFRQRP\��QDWLRQDO�VHFXULW\��QDWLRQDO�WUDQVSRUWDWLRQ�SROLF\�DQG�SULQFLSOHV�RI�
SODQQHG�GHYHORSPHQW��)RU�WKLV�SXUSRVH�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�
PD\�FRQVXOW�WKH�FRQFHUQHG�0LQLVWULHV�DQG�WKH�6WDWH�3ODQQLQJ�2UJDQLVDWLRQ��

,VVXDQFH�RI�2SHUDWRU
V�&HUWLILFDWH

$57,&/(������1DWXUDO�SHUVRQV�DQG�FRUSRUDWH�ERGLHV�ZKR�KDYH�REWDLQHG�WKH�
DXWKRULVDWLRQV�UHTXLUHG�XQGHU�$UWLFOH����DERYH��VKDOO�DSSO\�WR�WKH�0LQLVWU\�RI�7UDQVSRUW�
DQG�&RPPXQLFDWLRQV�IRU�DQ�RSHUDWRU
V�FHUWLILFDWH��VWDWLQJ�WKDW�WKH\�KDYH�LPSOHPHQWHG�
WKH�SURMHFWV��DWWDFKHG�WR�WKHLU�DSSOLFDWLRQ�IRU�VDLG�DXWKRULVDWLRQ�

7KH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�KDYLQJ�DVFHUWDLQHG��DIWHU�QHFHVVDU\�
UHYLHZV�DQG�LQVSHFWLRQV��WKDW�WKH�SURMHFWV�ZHUH�LPSOHPHQWHG��VKDOO�LVVXH�WKH�
FHUWLILFDWH��7KH�RSHUDWRU
V�FHUWLILFDWH�LV�QRW�WUDQVIHUDEOH��7KH�FHUWLILFDWH�VKDOO�LQ�
SDUWLFXODU�PHQWLRQ�WKH�WUDGH�QDPH�RI�WKH�FHUWLILFDWH�KROGHU��WKH�W\SH�RI�WUDQVSRUWDWLRQ��
UHJLRQV�RU�URXWHV�WR�EH�VHUYHG�DQG�WKH�UHVWULFWLRQV�VSHFLILHG�LQ�WKH�DXWKRULVDWLRQ�
GRFXPHQW��

'LVSOD\LQJ�WKH�&HUWLILFDWH

$57,&/(������7KH�KROGHU�RI�RQ�RSHUDWRU
V�FHUWLILFDWH�PXVW�GLVSOD\�FRSLHV�RI�WKH�
FHUWLILFDWH�DW�FRQVSLFXRXV�SODFHV�LQ�KLV�HVWDEOLVKPHQW��WR�EH�HDVLO\�QRWHG�DQG�UHDG�E\�
FXVWRPHUV�DQG�FRQFHUQHG�EXVLQHVVPHQ��

&RPSOLDQFH�ZLWK�WKH�&HUWLILFDWH

$57,&/(������7KH�FHUWLILFDWH�KROGHU�PXVW�FDUU\�RXW�WKH�RSHUDWLRQV�RI�KLV�HQWHUSULVH�LQ�
VWULFW�FRPSOLDQFH�ZLWK�WKH�WHUPV�DQG�FRQGLWLRQV�VHW�RXW�LQ�WKH�FHUWLILFDWH��7KH�REOLJDWLRQ�
WR�FDUU\�DQG�FRQGXFW�DLU�VHUYLFHV�LV�GHWHUPLQHG�DFFRUGLQJ�WR�WKH�FRQGLWLRQV�VWLSXODWHG�
LQ�WKH�DXWKRULVDWLRQ�GRFXPHQW��
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7DULIIV�DQG�UDWHV

$57,&/(������7KH�FHUWLILFDWH�KROGHU�FDQQRW�SXW�IOLJKW�WDULIIV�DQG�IDUH�UDWHV�LQWR�HIIHFW�
XQOHVV�DSSURYHG�E\�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV��DQG�PDGH�NQRZQ�
WR�WKH�SXEOLF�DW�OHDVW����GD\V�LQ�DGYDQFH��H[FHSW�LI�IRUHLJQ�H[FKDQJH�RSHUDWLRQV�DUH�
LQYROYHG��

&DUULDJH�RI�PDLO

$57,&/(������2SHUDWRUV�KROGLQJ�FHUWLILFDWHV�IRU�VFKHGXOHG�DLU�WUDQVSRUWDWLRQ�VHUYLFH�
DUH�REO LJDWHG� �ZKHQ�UHTXHVWHG� � WR�FDUU\� LQ�HDFK�VFKHGXOHG� I O LJKW �PDL O � IR U �
FRPSHQVDWLRQ�����������

5DWHV�WR�EH�FKDUJHG��VKDOO�EH�IL[HG�DFFRUGLQJ�WR�WKH�UXOHV�SUHVFULEHG�E\�/DZ������RQ�
3RVWDO�6HUYLFHV�DQG�E\�WKH�FRQYHQWLRQV�RI�WKH�:RUOG�3RVW�8QLRQ��

,QVSHFWLRQV

$57,&/(������7R�HQVXUH�DLU�WUDIILF�VDIHW\��DOO�SXEOLF�DJHQFLHV�DQG�RUJDQLVDWLRQV�DQG�
QDWXUDO�SHUVRQV�DQG�SULYDWH�ODZ�FRUSRUDWH�ERGLHV�RSHUDWLQJ�7XUNLVK�FLYLO�DLUFUDIW�DUH�
VXEMHFW�WR�WHFKQLFDO�LQVSHFWLRQV�WR�EH�PDGH�RU�KDYH�PDGH�E\�WKH�0LQLVWU\�RI�7UDQVSRUW�
DQG�&RPPXQLFDWLRQV�

3ULQFLSOHV�RI�WKH�LQVSHFWLRQ�WR�EH�SHUIRUPHG��VHOHFWLRQ�RI�LQVSHFWRUV�DQG�WKHLU�SRZHUV�
DQG�UHVSRQVLELOLWLHV�VKDOO�EH�ODLG�GRZQ�LQ�UHJXODWLRQV�WR�EH�GUDZQ�XS�E\�WKH�0LQLVWU\�RI�
7UDQVSRUW�DQG�&RPPXQLFDWLRQV��

3UHVHQWLQJ�LQIRUPDWLRQ�DQG�GRFXPHQWV

$57,&/(������&HUWLILFDWH�KROGHUV�DUH�REOLJDWHG�WR�IXUQLVK�DOO�WHFKQLFDO�DQG�HFRQRPLF�
LQIRUPDWLRQ�UHTXLUHG�IRU�WKH�LQVSHFWLRQ��

1RWLILFDWLRQ�DQG�DSSURYDO�RI�FKDQJHV

$57,&/(������)ROORZLQJ�LVVXDQFH�RI�DXWKRULVDWLRQ��WKH�RSHUDWRU�PXVW�KDYH�DOO�FKDQJHV�
WR�EH�HIIHFWHG�RQ�JHQHUDO�FRQGLWLRQV��VFKHGXOHV�DQG�WDULIIV�UHODWLQJ�WR�WUDQVSRUWDWLRQ�
DSSURYHG�E\�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV��

5HYRFDWLRQ�RI�&HUWLILFDWH

$57,&/(������6KRXOG�WKH�FHUWLILFDWH�KROGHU�DFW�LQ�FRQWUDYHQWLRQ�WR�WKH�SURYLVLRQV�LQ�
WKLV�FKDSWHU�DQG�IDLO�WR�WDNH�FRUUHFWLYH�DFWLRQ�ZLWKLQ�WKH�SHULRG�WR�EH�VSHFLILHG�LQ�WKH�
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0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�
�QRWLILFDWLRQ�VHQW�WR�KLP�IRU�WKH�UHPHG\�RI�
WKH�GLVFUHSDQFLHV��WKH�FHUWLILFDWH�PD\��DW�WKH�H[SLU\�RI�VXFK�SHULRG��EH�VXVSHQGHG�RU�
LPPHGLDWHO\�UHYRNHG�IRU�VRPH�RU�DOO�RI�WKH�OLQHV�VHUYHG��

5LJKW�RI�DLU�FDERWDJH

$57,&/(������7UDQVSRUWDWLRQ�RI�SDVVHQJHUV��PDLO�DQG�IUHLJKW�E\�DLU�IRU�FRPPHUFLDO�
SXUSRVHV�EHWZHHQ�WZR�SRLQWV�ZLWKLQ�WKH�ERXQGDULHV�RI�WKH�5HSXEOLF�RI�7XUNH\�FDQ�EH�
HIIHFWHG�ZLWK�7XUNLVK�UHJLVWHUHG�DLUFUDIW��

'HPRQVWUDWLRQV

$57,&/(������2UJDQLVLQJ�RI�FRQWHVWV�DQG�GHPRQVWUDWLRQV�WR�EH�SDUWLFLSDWHG�E\�VWDWH�
DLUFUDIW�DQG�SDUDFKXWLVWV�RWKHU�WKDQ�FLYLO�DQG�PLOLWDU\�DLUFUDIW�LV�VXEMHFW�WR�WKH�
DXWKRULVDWLRQ�RI�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�

$XWKRULW\�IRU�RUJDQLVLQJ�FRQWHVWV�DQG�GHPRQVWUDWLRQV�WR�EH�SDUWLFLSDWHG�E\�PLOLWDU\�
DLUFUDIW�DQG�SDUDWURRSHUV�LV�YHVWHG�ZLWK�WKH�&KLHI�RI�*HQHUDO�6WDII��+RZHYHU��WKH�
0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV��VKDOO�EH�LQIRUPHG�RI�WKH�HYHQW�IRU�
SXUSRVHV�RI�HQVXULQJ�IOLJKW�VDIHW\��

)RUHLJQ�DLUOLQH�RSHUDWRUV

$57,&/(������3URYLVLRQV�DSSOLFDEOH�WR�IRUHLJQ�RSHUDWRUV�ZKR�DUH�WR�UXQ�DLUOLQH�
VHUYLFHV�EHWZHHQ�IRUHLJQ�FRXQWULHV�DQG�7XUNH\�VKDOO�EH�GHWHUPLQHG�E\�WKH�0LQLVWU\�RI�
7UDQVSRUW�DQG�&RPPXQLFDWLRQV�EDVHG�RQ�ELODWHUDO�DQG�PXOWLODWHUDO�DJUHHPHQWV�WR�
Z K L F K � 7 X U N H \ � L V � D � S D U W \ � D Q G � W K H � S U L Q F L S O H � R I � U H F L S U R F L W \ � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

��������������������������&+$37(5�)285

$HURGURPHV�DQG�)DFLOLWLHV

(VWDEOLVKPHQW�DQG�RSHUDWLRQ

$57,&/(������$HURGURPHV�DUH�HVWDEOLVKHG�DQG�RSHUDWHG�E\�WKH�JRYHUQPHQW�DQG�
SXEOLF�FRUSRUDWH�ERGLHV��7KH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV��VKDOO�DV�D�
UHVXOW�RI�FR�RUGLQDWLRQ�ZLWK�WKH�*HQHUDO�6WDII�GHWHUPLQH��WKH�QHHGV�DQG�VWDQGDUGV�IRU�
FLYLO�SXUSRVH�DHURGURPHV��UXQZD\V��KDQJDUV��VHUYLFH�DQG�RSHUDWLRQ�LQVWDOODWLRQV�DQG�
WKH�UH�FRQVWUXFWLRQ�DQG�GHYHORSPHQW�RI�UHODWHG�V\VWHPV�DQG�IDFLOLWLHV��5HOHYDQW�
H[SURSULDWLRQV��VWXGLHV��SURMHFWV��VWDNH�RXWV�UHSDLUV�DQG�FRQVWUXFWLRQV�ZRUNV�DUH�
FDUULHG�RXW�E\�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�DQG�3XEOLF�:RUNV�VKDOO�
FDUU\�RXW�WKH�DFWLYLWLHV�LQ�FORVH�FR�RUGLQDWLRQ�DQG�FR�RSHUDWLRQ�

7KH�FRQVWUXFWLRQ�DQG�RSHUDWLRQV�RI�DHURGURPHV�DQG�ODQGLQJ�VWULSV�E\�QDWXUDO�SHUVRQV�
DQG�FRUSRUDWH�ERGLHV�LV�VXEMHFW�WR�WKH�DXWKRUL]DWLRQ�RI�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�



9

&RPPXQLFDWLRQV�XSRQ�FRQFXUUHQFH�RI�WKH�*HQHUDO�6WDII��������

7KH�DXWKRULVDWLRQ�PD\�EH�OLPLWHG�ZLWK�WLPH�DQG�REOLJDWLRQ�UHTXLUHPHQWV��$XWKRULVDWLRQ�
ZLOO�QRW�EH�LVVXHG�LQ�FDVH�ZKHUH�WKHUH�DUH�UHDVRQV�WR�EHOLHYH�WKDW�WKH�QDWLRQDO�VHFXULW\��
SXEOLF�RUGHU�DQG�SXEOLF�KHDOWK�PD\�EH�HQGDQJHUHG��LQ�FDVH�RI�XQDXWKRULVHG�XVH�WKH�
DXWKRULVDWLRQ�ZLOO�EH�UHYRNHG��,I�QHFHVVDU\��DHURGURPH�DQG�ODQGLQJ�VWULS�PD\�EH�
H[SURSULDWHG�

3URYLVLRQV�RI�,QWHUQDWLRQDO�&LYLO�$YLDWLRQ�&RQYHQWLRQ�UDWLILHG�E\�$FW�������GDWHG�
���������DUH�UHVHUYHG��

$HURGURPHV�RSHQ�WR�LQWHUQDWLRQDO�DLU�WUDIILF

$57,&/(������$HURGURPHV�KDYLQJ�DGHTXDWH�WHFKQLFDO�SURSHUWLHV�DQG�IDFLOLWLHV�IRU�
DIIHFWLQJ�HIIHFWLQJ�FXVWRPV�FOHDUDQFH��SDVVSRUW�FRQWURO��KHDOWK�H[DPLQDWLRQV�DQG�WKH�
OLNH�RSHUDWLRQV�PD\�EH�RSHQHG�WR�LQWHUQDWLRQDO�DLU�WUDIILF��

5HVWULFWLYH�PHDVXUHV

$57,&/(������5HVWULFWLRQV�PD\�DOZD\V�EH�LPSRVHG�RQ�WKH�XVH�RI�DQ�DHURGURPH�RSHQ�
WR�LQWHUQDWLRQDO�DLU�WUDIILF�RU�WKH�DHURGURPH�EH�WHPSRUDULO\�FORVHG�LI�WKH�DLU�WUDIILF�DW�WKH�
DHURGURPH�RU�WKH�DLUVSDFH�DERYH�LW�VR�ZDUUDQW�RU�IRU�UHDVRQV�RI�SXEOLF�RUGHU��7KH�
GHFLVLRQV�WDNHQ�ZLOO�EH�PDGH�NQRZQ�WR�WKH�FRQFHUQHG�LQ�D�PDQQHU�DQG�ZD\�GHHPHG�
DSSURSULDWH�E\�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV

:KHUH�WKHUH�DUH�PRUH�WKDQ�RQH�DHURGURPH�LQ�DQ�DUHD��WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�
&RPPXQLFDWLRQV�FRXOG�IRU�UHDVRQV�RI�SXEOLF�LQWHUHVW�DUUDQJH�WKHLU�XVH�DQG�DOORFDWH�
HDFK�RQH�WR�FHUWDLQ�W\SHV�RI�DLUFUDIW�RU�WR�D�VSHFLILF�SDUW�RI�DLU�RU�FRPPHUFLDO�
RSHUDWLRQV��

5DWHV

$57,&/(������7KH�UDWHV�WR�EH�FKDUJHG�IRU�WKH�XVH�RI�DHURGURPHV�DQG�WKHLU�IDFLOLWLHV�
DQG�IRU�FRPSHQVDWLQJ�VHUYLFHV�SURYLGHG�VKDOO�EH�IL[HG�LQ�WDULIIV�WR�EH�SUHSDUHG��
3UHSDUHG�WDULIIV�VKDOO�WDNH�HIIHFW�DIWHU�DSSURYDO�E\�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�
&RPPXQLFDWLRQV������

3URYLVLRQV�RI�,QWHUQDWLRQDO�&LYLO�$YLDWLRQ�&RQYHQWLRQ�UDWLILHG�E\�$FW�������GDWHG�
���������DUH�UHVHUYHG��

$HURGURPH�0DQDJHU

$57,&/(������$�PDQDJHU�VKDOO�EH�DSSRLQWHG�WR�HDFK�FLYLO�DHURGURPH�WR�HQVXUH�
VHUYLFHV�DUH�FDUULHG�RXW�LQ�DQ�RUGHUO\�PDQQHU���
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3URYLVLRQV�RI�$FW�������GDWHG�����������RQ�WKH�SHUIRUPDQFH�RI�GXWLHV�DQG�VHUYLFHV�DW�
&LYLO�$HURGURPHV��VHDSRUWV�DQG�ERUGHU�JDWHV�DUH�UHVHUYHG��

8VH�RI�0LOLWDU\�$HURGURPHV

$57,&/(������8VH�RI�DHURGURPHV�EHORQJLQJ�WR�WKH�7XUNLVK�$UPHG�)RUFHV�E\�FLYLO�
DLUFUDIW�ZLOO�EH�DUUDQJHG�IRU�LQ�SURWRFROV�WR�EH�VLJQHG�EHWZHHQ�WKH�*HQHUDO�6WDII�DQG�
WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV��ZKLOH�XVH�RI�FLYLO�DHURGURPHV�E\�VWDWH�
DLUFUDIW�ZLOO�EH�DUUDQJHG�LQ�SURWRFROV�VLJQHG�EHWZHHQ�WKH�0LQLVWULHV�RZQLQJ�WKH�DLUFUDIW�
DQG�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV��8VH�RI�PLOLWDU\�DHURGURPHV�E\�
IRUHLJQ�DLU�FDUULHUV�GHSHQGV�RQ�*HQHUDO�6WDII
V�DSSURYDO�IROORZLQJ�FR�RUGLQDWLRQ�RI�WKH�
PDWWHU�DPRQJ�WKH�FRQFHUQHG�$UPHG�)RUFH�&RPPDQG�DQG�WKH�0LQLVWULHV�RI�)RUHLJQ�
$IIDLUV��,QWHULRU��&XVWRPV�DQG�0RQRSRO\�

6HFXULW\�0HDVXUHV

$57,&/(������7KH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�WDNHV�DQG�LQVSHFWV�
PHDVXUHV�DW�SXEOLF�DQG�SULYDWH�DHURGURPHV�QHFHVVDU\�WR�HQVXUH�VHFXULW\�RI�OLIH�DQG�
SURSHUW\��WR�PDLQWDLQ�SDVVHQJHU�DQG�JRRGV�WUDIILF�LQ�VDIHW\�DQG�WR�SURWHFW�DJDLQVW�ILUH�
DQG�RWKHU�GDQJHUV�

7KH�0LQLVWULHV�RI�,QWHULRU��&XVWRPV�DQG�0RQRSRO\��+HDOWK�DQG�6RFLDO�$VVLVWDQFH�VKDOO�
H[WHQG�QHFHVVDU\�VXSSRUW�DQG�FR�RSHUDWLRQ�WR� W K H � 0LQLVWU\�RI�7UDQVSRUW�DQG�
&RPPXQLFDWLRQV�LQ�FDUU\LQJ�RXW�WKLV�GXW\�

3URYLVLRQV�RI�$FW�������GDWHG�����������RQ�WKH�SHUIRUPDQFH�RI�GXWLHV�DQG�VHUYLFHV�DW�
FLYLO�DHURGURPHV��VHDSRUWV�DQG�ERUGHU�JDWHV�DUH�UHVHUYHG��

)OLJKW�6DIHW\

$57,&/(������7R�HQVXUH�IOLJKW�VDIHW\�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�
VKDOO�HVWDEOLVK�DQG�LPSOHPHQW�WKH�SODQQLQJ��SURJUDPPLQJ�DQG�SULQFLSOHV�RI�VHUYLFHV�
O LNH�WUDIILF�FRQWURO��FRPPXQLFDWLRQV��QDYLJDWLRQDO�LQVWDOODWLRQV�DQG�IDFLO L W LHV��
PHWHRURORJLFDO�VHUYLFHV��LOOXPLQDWLRQ��UHPRYDO�RI�REVWDFOHV�HWF��,W�ZLOO�SURYLGH�UHOHYDQW�
LQVWDOODWLRQV�DQG�V\VWHPV�LQ�FRQVRQDQFH�ZLWK�PRGHUQ�WHFKQRORJ\�WKURXJK�VXERUGLQDWH�
RU�FRQFHUQHG�RUJDQLVDWLRQV��

5HVFXH�DQG�UHOLHI

$57,&/(������7R�HQVXUH�IOLJKW�VDIHW\�DQG�SURWHFWLRQ�RI�OLIH�DQG�SURSHUW\�WKH�0LQLVWU\�
RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�VKDOO�VHW�XS�D�UHVFXH�DQG�UHOLHI�RUJDQLVDWLRQ�
FRQVLVWLQJ�RI�VNLOOHG�SHUVRQQHO�DQG�ZLOO�KDYH�WKHP�VXSSOLHG�ZLWK�HTXLSPHQW�DQG�PDWHULDO�
LQ�DGHTXDWH�QXPEHU�DQG�TXDOLW\��

7KH�HQGDQJHUHG�FUHZ�RI�DQ�DLUFUDIW�ZKLFK�VXIIHUHG�DQ�DFFLGHQW��ORFDO�VHFXULW\�IRUFHV�
DQG�RWKHU�DXWKRUL W LHV�DUH�REO LJDWHG�WR�DVVLVW � WKH�UHVFXH�DQG�UHO LHI � WHDP�LQ�
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DFFRPSOLVKLQJ�LWV�PLVVLRQ���

$�UHJXODWLRQ�VKDOO� OD\�GRZQ�WKH�SULQFLSOHV�RI�VHWWLQJ�XS�WKH�UHVFXH�DQG�UHOLHI�
RUJDQLVDWLRQ��LWV�GXWLHV��UHVSRQVLELOLWLHV�DQG�IXQFWLRQLQJ��

6HUYLFHV

$57,&/(������7KH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�VKDOO�WDNH�QHFHVVDU\�
PHDVXUHV�DW�WKH�DHURGURPHV�DQG�RWKHU�SODFHV�GHHPHG�QHFHVVDU\�WR�FROOHFW�LQ�DQ�
DFFXUDWH�DQG�SUHFLVH�PDQQHU�DQG�WR�GLVVHPLQDWH�WR� WKH�FRQFHUQHG�SDUW LHV�
PHWHRURORJLFDO��DLU�WUDIILF�DQG�IOLJKW�GDWD�UHJDUGLQJ�7XUNLVK�DLUVSDFH�DQG�DLUVSDFH�
XQGHU�WKH�UHVSRQVLELOLW\�RI�7XUNH\�LQ�DQ�HIIRUW�WR�HQVXUH�WKH�SHUIRUPDQFH�RI�FLYLO�
DYLDWLRQ�RSHUDWLRQV�LQ�D�VDIH��UHJXODU�DQG�VSHHG\�PDQQHU�����

7KH�PRGH�DQG�FRQGLWLRQV�XQGHU�ZKLFK�WKH�VHUYLFH�LV�WR�EH�FDUULHG�RXW�DQG�EH�
DYDLODEOH��VKDOO�EH�SUHVFULEHG�LQ�D�UHJXODWLRQ��

*URXQG�VHUYLFHV

$57,&/(������7KH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�LV�DXWKRULVHG�WR�WDNH�RU�
KDYH�QHFHVVDU\�PHDVXUHV�ZLWK�WKH�DLP�RI�FDUU\LQJ�RXW�SDVVHQJHUV
�DQG�FDUJR�WUDIILF�
DQG�DOO�NLQGV�RI�VHUYLFHV�DW�WKH�DHURGURPHV�LQ�FRQIRUPDQFH�ZLWK�PRGHUQ�FLYLO�DYLDWLRQ�
SULQFLSOHV�DQG�QDWLRQDO�LQWHUHVWV��

)OLJKW�DQG�&RPPXQLFDWLRQ�6HUYLFHV

$57,&/(������,Q�RUGHU�WR�HQVXUH�VDIH��UDSLG�DQG�UHJXODU�FLYLO�DYLDWLRQ�RSHUDWLRQV�DW�WKH�
DHURGURPHV��WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�LV�XQGHU�WKH�REOLJDWLRQ�WR�
GLUHFWO\�EXLOG�RU�KDYH�DOO�NLQGV�RI�WUDIILF��FRPPXQLFDWLRQ�DQG�VLJQDOOLQJ�V\VWHPV�DQG�
LQVWDOODWLRQV�FRQIRUPLQJ�WR�PRGHUQ�WHFKQRORJ\�EXLOW�WKURXJK�LWV�VXERUGLQDWH�RU�UHODWHG�
RUJDQLVDWLRQV�

7DNLQJ�1HFHVVDU\�0HDVXUHV�LQ�WKH�7XUNLVK�DLUVSDFH

$57,&/(������,Q�FRPSOLDQFH�ZLWK�WKH�SURYLVLRQV�RI�LQWHUQDWLRQDO�DJUHHPHQWV�WR�ZKLFK�
7XUNH\�LV�D�VLJQDWRU\�SDUW\��WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV��VKDOO�WDNH�
DQG�LPSOHPHQW�VXFK�PHDVXUHV�FRQIRUPLQJ�WR�PRGHUQ�WHFKQRORJ\�DV�DUH�UHTXLUHG�WR�
FRQGXFW�VDIH��UDSLG�DQG�UHJXODU�DLU�WUDIILF�RSHUDWLRQV��HQVXUH�FRPPXQLFDWLRQV�DQG�
IORZ�RI�LQIRUPDWLRQ��DQG�SURYLGH�PHWHRURORJLFDO�VHUYLFH�LQ�WKH�7XUNLVK�DLUVSDFH��

5HVWULFWLRQ�RQ�6WUXFWXUHV

$57,&/(������8QOHVV�DXWKRULVDWLRQ�KDV�EHHQ�REWDLQHG�WR�EXLOG�ZLWKLQ�DQ�DUHD�WR�EH�
GHVLJQDWHG�DQG�SULQFLSOHV�WR�EH�GHWHUPLQHG�E\�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�



12

&RPPXQLFDWLRQV�LW�LV�SURKLELWHG�WR�HUHFW�EXLOGLQJV��VWUXFWXUHV�DQG�LQVWDOODWLRQV�RU�SODQW�
WUHHV�LQ�WKH�

HQYLURQPHQWV�RI�DHURGURPHV�DQG�UHODWHG�IDFLOLWLHV�DQG�HTXLSPHQW��RI�D�KHLJKW�DQG�
QDWXUH�WKDW�ZLOO�REVWUXFW�WUDIILF��IOLJKW�VDIHW\�DQG�FRPPXQLFDWLRQ�DQG�HQGDQJHU�
QDYLJDWLRQ�DQG�DHURGURPH�VHFXULW\�������

7KH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�FDQ�RUGHU�LQVWDOODWLRQV�VXFK�DV�
VWUXFWXUHV��EXLOGLQJV��SROHV��WUHHV�WKDW�PD\�LPSHULO�IOLJKW�VDIHW\�DURXQG�DHURGURPHV�
DQG�IOLJKW�VDIHW\�IDFLOLWLHV��UHPRYHG�������
7KH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�LV�DXWKRULVHG�WR�DVN�WKDW�VLJQV�WR�EH�
YLVLEOH�WR�WKH�SODLQ�H\H�RU�PDUNHU�EHDFRQV�WR�EH�SODFHG�RQ�FHUWDLQ�REVWDFOHV�DQG�
ORFDWLRQV�LQ�RUGHU�WR�EH�VHHQ�E\�DLU�QDYLJDWRUV��$GGUHVVHHV�RI�VXFK�UHTXHVWV�DUH�
REOLJHG�WR�FRPSO\�

7KH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�EDVHG�RQ�RSLQLRQV�UHFHLYHG�IURP�
FRQFHUQHG�DJHQFLHV�VKDOO�GUDZ�XS�DQG�LVVXH�IRU�WKH�DHURGURPHV�SODQV�DQG�UXOHV�
FRYHULQJ�DIRUHVDLG�VXEMHFWV�

0DWWHUV�VSHFLILHG�LQ�DERYH�SDUDJUDSKV�DUH�VXEMHFW�WR�WKH�UHVWULFWLYH�DQG�SHQDO�
SURYLVLRQV�RI�$FW������RQ�'HYHORSPHQW�DQG�&RQVWUXFWLRQ�DQG�$FW������DPHQGLQJ�
VXFK�$FW��&DVHV�QRW�FRYHUHG�E\�WKH�SHQDO�SURYLVLRQV�RI�VDLG�ODZV�VKDOO�EH�VXEMHFW�WR�
WKH�SHQDO�SURYLVLRQV�RI�WKLV�$FW��

$57,&/(������5HVWULFWLRQV�LPSRVHG�XQGHU�$UWLFOH����FDQQRW�EH�OHVV�WKDQ�WKH�
VWDQGDUGV�DQG�UHFRPPHQGDWLRQV�VHW�IRUWK�LQ�WKH�DQQH[HV�WR�WKH�,QWHUQDWLRQDO�
&RQYHQW LRQ�RQ�&LYL O �$YLDW LRQ��DV�FHUW L I LHG�E\�$FW�������GDWHG����������� � � � � � � � � � � � � � � � � � � � � � �

&+$37(5�),9(

0DLQWDLQLQJ�$LUFUDIW�5HJLVWHUV

7XUNLVK�&LYLO�$LUFUDIW

$57,&/(������$�FLYLO�DLUFUDIW�LV�FRQVLGHUHG�WR�EH�D�7XUNLVK�FLYLO�DLUFUDIW�XQGHU�WKH�
IROORZLQJ�FRQGLWLRQV��

D� $LUFUDIW�RZQHG�E\�SXEOLF�DJHQFLHV�VXFK�DV�RFFXSDWLRQDO�RUJDQLVDWLRQV��
DVVRFLDWLRQV��SROLWLFDO�SDUWLHV��WUDGH�XQLRQV�RU�IRXQGDWLRQV��DOO�HVWDEOLVKHG�
SXUVXDQW�WR�7XUNLVK�/DZV��ZKRVH�H[HFXWLYH�SRVLWLRQV�DUH�KHOG�E\�D�PDMRULW\�RI�
7XUNLVK�QDWLRQDOV��

E� $LUFUDIW�RZQHG�E\�WUDGH�FRPSDQLHV��FR�RSHUDWLYH�VRFLHWLHV�DQG�WKHLU�XQLRQV�
UHJLVWHUHG�LQ�WKH�7XUNLVK�7UDGH�5HJLVWHU��ZLWK�D�PDMRULW\�RI�7XUNLVK�QDWLRQDOV�
KROGLQJ�H[HFXWLYH�DQG�UHSUHVHQWDWLRQDO�SRZHUV�DQG�WKH�YRWLQJ�PDMRULW\�RI�ZKLFK�
DFFRUGLQJ�WR�WKH�DUWLFOHV�RI�DVVRFLDWLRQ�FRQVLVWV�RI�7XUNLVK�VWRFNKROGHUV�RU�
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SDUWQHUV�

0DLQWDLQLQJ�DLUFUDIW�UHJLVWHU

$57,&/(������$�UHJLVWHU�VKDOO�EH�PDLQWDLQHG�DW�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�
&RPPXQLFDWLRQV�IRU�WKH�UHJLVWUDWLRQ�RI�7XUNLVK�FLYLO�DLUFUDIW��7KLV�UHJLVWHU�VKDOO�EH�
FDOOHG��DLUFUDIW�UHJLVWHU����

3URYLVLRQV��RI�$UWLFOH������&LYLO�&RGH��DUH�DSSOLFDEOH�E\�ZD\�RI�DQDORJ\�WR�FLYLO�DLUFUDIW�
UHJLVWHUV�

2SHQQHVV�RI�WKH�UHJLVWHU

$57,&/(������7KH�DLUFUDIW�UHJLVWHU�LV�RSHQ�WR�WKH�SXEOLF��3HUVRQV�ZKR�KDYH�SURYHG�
WKDW�GRFXPHQWV�SHUWDLQLQJ�WR�WKH�UHJLVWHU�UHJDUGLQJ�FRPSOHWLRQ�RI�D�UHJLVWUDWLRQ�LV�
UHODWHG�ZLWK�WKHLU�UHTXHVW�DUH�DXWKRULVHG�WR�H[DPLQH�WKH�\HW�XQ�ILQDOLVHG�UHJLVWUDWLRQ�
RSHUDWLRQV�DQG�UHJLVWHU�ILOHV��DQG�WR�WDNH�FRSLHV�RI�VDLG�GRFXPHQWV�SURYLGHG�WKH\�KDYH�
SDLG�IRU�WKHLU�FRVWV�

9DOLGLW\�RI�UHJLVWHU�UHFRUGV

$57,&/(������7KH�DFTXLVLWLRQ�RI�WLWOH��PRUWJDJH�RU�RWKHU�UHDO�ULJKW�E\�D�SHUVRQ�ZKR��
EDVHG�RQ�WKH�UHFRUG�LQ�WKH�DLUFUDIW�UHJLVWHU�DFWHG�LQ�JRRG�IDLWK�VKDOO�EH�OHJDOO\�YDOLG�

7KH�SURYLVLRQ�RI�WKH�SUHFHGLQJ�SDUDJUDSK�VKDOO�DOVR�EH�DSSOLFDEOH�WR�FDVHV�ZKHUH�DQ�
REOLJDWLRQ�DULVLQJ�E\�UHDVRQ�RI�D�ULJKW�UHJLVWHUHG�LQ�IDYRXU�RI�D�SHUVRQ�LQ�WKH�DLUFUDIW�
UHJLVWHU�KDV�EHHQ�IXOILOOHG�RU�VXFK�D�EHQHILFLDU\�SHUIRUPV�DFWV�RI�GLVSRVDO�ZLWK�WKLUG�
SHUVRQV�RQ�VXFK�UHJLVWHUHG�ULJKW��

,Q�FDVHV�ZKHUH�UHJLVWUDWLRQ�KDV�EHHQ�VWLSXODWHG�DV�D�FRQGLWLRQ�IRU�WKH�DFTXLVLWLRQ�RI�
WKH�ULJKW��WKH�GDWH�RI�UHTXHVW�IRU�UHJLVWUDWLRQ�VKDOO�EH�WDNHQ�DV�EDVLV�IRU�WKH�JRRG�IDLWK�

2EMHFWLRQ�WR�UHJLVWHU�UHFRUGV

$57,&/(������2EMHFWLRQV�WR�WKH�HIIHFW�WKDW�UHJLVWHU�UHFRUGV�GR�QRW�UHIOHFW�WKH�DFWXDO�
OHJDO�VWDWXV�FRXOG�EH�DQQRWDWHG�WR�WKH�UHFRUG�LQ�WKH�UHJLVWHU��

6XFK�REMHFWLRQV�ZLOO�EH�DQQRWDWHG�EDVHG�RQ�D�FRXUW�GHFLVLRQ�IRU�SURYLVLRQDO�GLVWUDLQW�RU�
ZLWK�WKH�FRQVHQW�RI�WKH�SHUVRQ�ZKRVH�ULJKW�LV�OLNHO\�WR�EH�DIIHFWHG�LQ�FRQVHTXHQFH�RI�
FKDQJLQJ�WKH�UHJLVWHU�UHFRUG��$W�FRXUW
V�UXOLQJ�IRU�D�SURYLVLRQDO�GLVWUDLQW�QR�HYLGHQFH�
SURYLQJ�WKH�VWURQJ�OLNHOLKRRG�RI�MHRSDUGLVLQJ�WKH�ULJKW�VKDOO�EH�VRXJKW�

5HJLVWUDWLRQ�RI�7XUNLVK�&LYLO�$LUFUDIW

$57,&/(������$�FLYLO�DLUFUDIW�HQWHUHG�LQWR�WKH�7XUNLVK�FLYLO�DLUFUDIW�UHJLVWHU�PXVW�EH�
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GHOHWHG�IURP�WKH�UHFRUGV�RI�LWV�SUHYLRXV�UHJLVWHU�

7HPSRUDU\�UHJLVWUDWLRQ

$57,&/(������$Q�DLUFUDIW�EURXJKW�LQWR�WKH�FRXQWU\�LQ�DFFRUGDQFH�ZLWK�UHOHYDQW�
UHJXODWLRQV�VKDOO�EH�WHPSRUDULO\�UHJLVWHUHG��LI�LW�LV�WR�EH�RSHUDWHG�IRU�DW�OHDVW�VL[�PRQWKV�
E\�WKH�JRYHUQPHQW�RI�7XUNH\�RU�SXEOLF�LQFRUSRUDWHG�ERGLHV�RU�7XUNLVK�QDWLRQDOV�RU�
LQFRUSRUDWHG�ERGLHV�PHHWLQJ�WKH�FRQGLWLRQV�VHW�IRUWK�LQ�$UWLFOH����KHUHLQ�DERYH�

$SSOLFDWLRQ�IRU�UHJLVWUDWLRQ

$57,&/(������7R�KDYH�WKH�FLYLO�DLUFUDIW�UHJLVWHUHG�WKH�RZQHU�PXVW�FRPSO\�ZLWK�WKH�
WHUPV�DQG�FRQGLWLRQV�VWLSXODWHG�LQ�WKLV�$FW�DQG�ILOH�DQ�DSSOLFDWLRQ�ZLWK�WKH�0LQLVWU\�RI�
7UDQVSRUW�DQG�&RPPXQLFDWLRQV��

5HJLVWUDWLRQ�VKDOO�QRW�EH�HIIHFWHG�XQWLO�OHJDO�VWDWXV�KDV�EHHQ�ILQDOLVHG�LQ�FDVH�RI�DQ�
REMHFWLRQ�VXEVWDQWLDWHG�ZLWK�GRFXPHQWV�WR�WKH�DSSOLFDQW
V�ULJKW�RI�RZQHUVKLS�RU�WR�WKH�
HI IHFW � WKDW � UHTXL UHPHQWV� IRU � UHJ LV W UD W LRQ�KDYH� QR W � E HHQ �PH W � �+RZHYH U � �
DFNQRZOHGJHPHQW�RI�WKH�DSSOLFDWLRQ�DQG�WKH�REMHFWLRQ�DJDLQVW�LW�VKDOO�EH�HVWDEOLVKHG�
ZLWK�D�SURWRFRO�ZKLFK�VKDOO�EH�NHSW�LQ�WKH�UHJLVWUDWLRQ�GHSDUWPHQW�

$�FHUWLILFDWH�RI�UHJLVWUDWLRQ�VKDOO�EH�LVVXHG�WR�WKH�UHJLVWHUHG�FLYLO�DLUFUDIW��

&RQWHQWV�RI�WKH�UHJLVWHU

$57,&/(������7KH�FLYLO�DLUFUDIW�UHJLVWHU�DQG�WKH�FHUWLILFDWH�RI�UHJLVWUDWLRQ�VKDOO�FRQWDLQ�
WKH�IROORZLQJ�LQIRUPDWLRQ�����

D� 7KH�FLYLO�DLUFUDIW
V�
��� 0DQXIDFWXUHU�WUDGH�QDPH�DQG�DGGUHVV
��� 'DWH�RI�PDQXIDFWXUH�DQG�VHULDO�QXPEHU
��� 7\SH��PRGHO�DQG�WUDGHPDUN�GHVLJQDWHG�E\�WKH�PDQXIDFWXUHU����

E� 2ZQHU
V�
��� 1DPH�DQG�VXUQDPH��DGGUHVV��WUDGH�QDPH�LI�DQ\�WUDGH�UHJLVWHU�HQUROOHG�

DQG�UHFRUG�QXPEHU���LI�D�QDWXUDO�SHUVRQ�
��� 7\SH�RI�FRPSDQ\��WUDGH�QDPH��WUDGH�UHJLVWHU�HQUROOHG�DQG�UHFRUG�QXPEHU�

�LI�WUDGH�SDUWQHUVKLS�
��� 1DPH�DQG�KHDGTXDUWHUV���IRU�RWKHU�FRUSRUDWH�ERGLHV���

F� 0RGH�RI�DFTXLVLWLRQ
G� 5HJLVWUDWLRQ�PDUNV�DVVLJQHG�����

,Q�FDVH�DQ\�RI�VXFK�UHFRUGV�KDYH�FKDQJHG��WKH�FRQFHUQHG�FHUWLILFDWH�KROGHU�VKDOO�
DSSO\�WR�WKH�UHJLVWHU�DXWKRULWLHV�DQG�KDYH�WKH�FKDQJHV�HQWHUHG�LQ�WKH�UHJLVWHU�DQG�WKH�
FHUWLILFDWH�RI�UHJLVWUDWLRQ�
*HQHUDO�SURYLVLRQV�RQ�UHJLVWUDWLRQ

$57,&/(������$�UHJLVWHUHG�7XUNLVK�FLYLO�DLUFUDIW�FDQQRW��EXW�EHDU�QDWLRQDO�DQG�
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UHJLVWUDWLRQ�PDUNV�DV�GHVLJQDWHG�E\�UHOHYDQW�UHJXODWLRQ�SURYLVLRQV�DQG�FDQQRW�EH
HQUROOHG�LQ�WKH�UHJLVWHU�RI�DQRWKHU�VWDWH�

$Q�DLUFUDIW�HQUROOHG�LQ�WKH�7XUNLVK�DLUFUDIW�UHJLVWHU�VKDOO�EHDU�7XUNLVK�QDWLRQDO�DQG�
UHJLVWUDWLRQ�PDUNV������

([FHSWLRQ

$57,&/(������$�7XUNLVK�FLYLO�DLUFUDIW�UHJLVWHUHG�RQ�FRQGLWLRQ�WKDW�LWV�UHFRUG�LV�IUHH�RI�
PRUWJDJH��OLHQ�DQG�VLPLODU�UHVWULFWLYH�FODXVHV�DQG�DQQRWDWLRQV�SHUWDLQLQJ�WR�FUHGLWRU
V�
ULJKWV��FRXOG��IROORZLQJ�WKH�FRQFXUUHQFH�RI�WKH�*HQHUDO�6WDII�DQG�0LQLVWU\�RI�)RUHLJQ�
$IIDLUV��EH�DXWKRULVHG�E\�WKH�0LQLVWU\�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV��IRU�
RSHUDWLRQ�E\�DQG�VROHO\�LQ�WKH�QDPHV�RI�IRUHLJQ�QDWXUDO�SHUVRQV�RU�FRUSRUDWH�SHUVRQV�
QRW�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�$UWLFOH����KHUHXQGHU�

,Q�VXFK�D�FDVH�WKH�DLUFUDIW
V�UHFRUG�ZLWK�WKH�7XUNLVK�DLUFUDIW�UHJLVWHU�VKDOO�EH�GHOHWHG��

*HQHUDO�UHTXLUHPHQWV�IRU�UHJLVWUDWLRQ

$57,&/(������)ROORZLQJ�DUH�WKH�UHTXLUHPHQWV�IRU�WKH�UHJLVWUDWLRQ�RI�D�FLYLO�DLUFUDIW��

D� 3XUVXDQW�WR�$UWLFOH����WKH�DLUFUDIW�EH�GHHPHG�DV�D�7XUNLVK�FLYLO�DLUFUDIW�
E� %H�QRW�UHJLVWHUHG�LQ�DQRWKHU�FRXQWU\�DQG�LI�HYHU�UHJLVWHUHG��D�GRFXPHQW�SURYLQJ�

GHOHWLRQ�RI�VXFK�UHJLVWUDWLRQ�PXVW�EH�SUHVHQWHG�
F� +DYH�DQ�DLUZRUWKLQHVV�FHUWLI LFDWH�LVVXHG�E\�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�

&RPPXQLFDWLRQV��

5HFRUG�GHOHWLRQ�RQ�0LQLVWU\
V�RZQ�LQLWLDWLYH

$57,&/(������7KH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV��VKDOO��LQ�WKH�IROORZLQJ�
FDVHV��GHOHWH�RQ�LWV�RZQ�LQLWLDWLYH�UHFRUGV�RI�FLYLO�DLUFUDIW�ZLWK�WKH�7XUNLVK�DLUFUDIW�
UHJLVWHU�

,I�D�7XUNLVK�FLYLO�DLUFUDIW�

D� +DV�ORVW�WKH�FRQGLWLRQV�UHTXLUHG�LQ�$UWLFOH����WR�EH�GHHPHG�D�7XUNLVK�FLYLO�DLUFUDIW�
RU � L WV � W L W OH �RI �SURSHUW\�WUDQVIHUUHG�WR�VRPHERG\�ZKR�GRHV�QRW�PHHW�VXFK�
FRQGLWLRQV�

E� ,V�HQUROOHG�LQ�WKH�UHJLVWHU�RI�D�IRUHLJQ�FRXQWU\�RU�LWV�UHFRUG�ZLWK�WKH�UHJLVWHU�RI�D�
IRUHLJQ�FRXQWU\�KDV�QRW�EHHQ�GHOHWHG�GHVSLWH�LWV�HQWU\�LQ�WKH�7XUNLVK�UHJLVWHU�

7KLV�SURYLVLRQ�LV�HTXDOO\�DSSOLFDEOH�WR�DLUFUDIW�ZKRVH�WHUP�RI�RSHUDWLRQ��DFFRUGLQJ�WR�
$UWLFOH�����KDV�H[SLUHG�

'HOHWLRQ�RQ�UHTXHVW
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$57,&/(�������,Q�FDVH�D�7XUNLVK�FLYLO�DLUFUDIW�KDV�DFWXDOO\�RU�DVVXPHGO\�EHHQ�
GHVWUR\HG�RU�ORVW�LQ�IXOO��LWV�UHFRUG�ZLWK�WKH�UHJLVWHU�VKDOO��DW�WKH�UHTXHVW�RI�LWV�RZQHU��EH�
GHOHWHG�DQG�LWV�FHUWLILFDWH�RI�UHJLVWUDWLRQ�UHYRNHG��

'HOHWLRQ�RI�WKH�UHJLVWHU�UHFRUG�DQG�SURWHFWLRQ�RI�WKH�ULJKW RI�PRUWJDJH

$57,&/(������%HIRUH�D�7XUNLVK�FLYLO�DLUFUDIW
V�UHFRUG�ZLWK�WKH�UHJLVWHU�KDV�EHHQ�
GHOHWHG�WKH�PRUWJDJHHV�UHFRUGHG�LQ�WKH�UHJLVWHU�VKDOO�EH�DGYLVHG�RI�WKH�VLWXDWLRQ��
0RUWJDJHHV�ZKRVH�DGGUHVV�LV�XQNQRZQ�VKDOO�EH�DGYLVHG�WKURXJK�SXEOLF�PHGLD�DQG�LQ�
ERWK�FDVHV�WKH\�VKDOO�EH�DOORZHG����GD\V�RI�WLPH�WR�ILOH�WKHLU�REMHFWLRQV��,Q�FDVH�QR�
REMHFWLRQ�KDV�EHHQ�ILOHG�RU�WKH�REMHFWLRQ�KDV�EHHQ�IRXQG�JURXQGOHVV�E\�WKH�FRXUW��WKH�
UHFRUG�VKDOO�EH�GHOHWHG�����������

2WKHUZLVH��WKH�UHFRUG�VKDOO�EH�GHOHWHG�DIWHU�DQ�DQQRWDWLRQ�KDV�EHHQ�ZULWWHQ�GRZQ�WR�WKH�
HIIHFW�WKDW�WKH�ULJKWV�RI�PRUWJDJH�FUHGLWRUV�DUH�UHVHUYHG�

%\ODZ�RQ�DLUFUDIW�UHJLVWHU

$57,&/(������7KH�FODVVLILFDWLRQ�RI�DLUFUDIW��WKH�GHWHUPLQDWLRQ�RI�WKH�RQHV�QRW�VXEMHFW�
WR�UHJLVWUDWLRQ��WKH�HVWDEOLVKPHQW�DQG�WKH�ZD\�WKH�DLUFUDIW�UHJLVWHU�VKDOO�EH�PDLQWDLQHG��
WKH�TXDOLILFDWLRQV�RI�WKH�SHUVRQQHO��WKH�ZD\�RI�VXEVWDQWLDWLQJ�DQG�UHJLVWHULQJ�OHJDO�
UHODWLRQVKLSV��WKH�UXOHV�SHUWDLQLQJ�WR�WKH�FRUUHFWLRQ��FKDQJLQJ�DQG�GHOHWLRQ�RI�UHFRUGV�
DQG�WKH�UXOHV�WR�EH�REVHUYHG�LQ�WKH�DSSOLFDWLRQ�RI�$UWLFOH�����VKDOO�EH�SUHVFULEHG�LQ�D�
E\ODZ�

/HJDO�VWDWXV�RI�DLUFUDIW

$57,&/(������8QOHVV�RWKHUZLVH�SURYLGHG�E\�WKLV�$FW��DLUFUDIW�DUH�VXEMHFW�WR�WKH�
SURYLVLRQV�RI�WKH�OHJLVODWLRQ�RQ�PRYDEOH�JRRGV��

(VWDEOLVKPHQW�RI�ULJKW�RI�SURSHUW\�DQG�RWKHU�UHDO�ULJKWV

$57,&/(������,Q�RUGHU�WR�HVWDEOLVK��DVVLJQ�DQG�WUDQVIHU�ULJKW�RI�SURSHUW\�DQG�RWKHU�
UHDO�ULJKWV�RQ�WKH�ZKROH�RU�D�SDUW�RI�DQ�DLUFUDIW�LW�LV�UHTXLUHG�DQG�VXIILFLHQW�WR�H[HFXWH�D�
ZULWWHQ�FRQWUDFW� $JUHHPHQWV�RQ�WKH�WUDQVIHU�RI�RZQHUVKLS�VKDOO�QRW�EH�YDOLG�XQOHVV�
H[HFXWHG�LQ�ZULWLQJ�

$JUHHPHQWV�DQG�RU�FRQWUDFWV�VKDOO�QRW�EH�ELQGLQJ�XSRQ�WKLUG�SHUVRQV��XQOHVV�HQWHUHG�
LQ�WKH�DLUFUDIW�UHJLVWHU�

$FTXLVLWLRQ�RI�RZQHUVKLS�RI�DLUFUDIW�QRW�VXEMHFW�WR UHJLVWUDWLRQ

$57,&/(������,Q�WUDQVIHUULQJ�IXOO�RU�SDUWLDO�RZQHUVKLS�RI�DQ�DLUFUDIW�QRW�VXEMHFW�WR�
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UHJLVWUDWLRQ��WKH�FRQWUDFWLQJ�SDUWLHV�PD\�DJUHH�WR�WKH�WUDQVIHU�RI�WLWOH�EHIRUH�GHOLYHU\�
KDV�WDNHQ�SODFH��

$FFHVVRULHV�DQG�FRPSOHPHQWDU\�SDUWV

$57,&/(������$FFHVVRULHV�DQG�FRPSOHPHQWDU\�SDUWV�RI�WKH�DLUFUDIW�DUH�VXEMHFW�WR�WKH�
SURYLVLRQV�RI�DUWLFOHV�����DQG�����RI�WKH�FLYLO�FRGH�

0RUWJDJH�RQ�WKH�DLUFUDIW

$57,&/(������7R�VHFXUH�WKH�UHFRYHU\�RI�D�ORDQ�JUDQWHG��D�ULJKW�RI�PRUWJDJH�PD\�EH�
HVWDEOLVKHG�RQ�WKH�DLUFUDIW��7KH�PRUWJDJH�RQ�WKH�DLUFUDIW�HQWLWOHV�WKH�FUHGLWRU�WR�UHFRYHU�
WKH�DPRXQW�OHQW�IURP�WKH�FRVW�RI�WKH�DLUFUDIW��0RUWJDJHV�FDQ�EH�HVWDEOLVKHG�HYHQ�WR�
VHFXUH�SURVSHFWLYH�FUHGLWV�RU�D�FRQGLWLRQDO�DPRXQW�GXH��

&RQWUDFWXDO�PRUWJDJHV

$57,&/(������0RUWJDJH�RQ�DQ�DLUFUDIW�FDQ�EH�HVWDEOLVKHG�DQG�HQWHUHG�LQ�WKH�UHJLVWHU�
RQ�WKH�EDVLV�RI�DQ�DJUHHPHQW�UHDFKHG��EHWZHHQ�RZQHU�DQG�FUHGLWRUV�

$JUHHPHQWV�RQ�HVWDEOLVKPHQW�RI�PRUWJDJH�ULJKWV�PXVW�EH�LQ�ZULWLQJ�DQG�VLJQDWXUHV�
FHUWLILHG�E\�D�QRWDU\�SXEOLF��

6WDWXWRU\�PRUWJDJH

$57,&/(������$�PDQXIDFWXUHU�RU�UHSDLUHU�PD\�UHTXHVW�WKDW�D�VWDWXWRU\�PRUWJDJH�EH�
HVWDEOLVKHG�RQ�WKH�DLUFUDIW�IRU�DPRXQWV�GXH�WKHP�IURP�WKH�PDQXIDFWXUH�DQG�UHSDLU�RI�
WKH�DLUFUDIW�������

$UWLFOHV�����������DQG�����RI�WKH�FLYLO�FRGH�VKDOO�DSSO\�WR�WKH�HVWDEOLVKPHQW�RI�VWDWXWRU\�
PRUWJDJH�

-RLQW�PRUWJDJH

$57,&/(������,Q�FDVH�ZKHQ�PRUH�WKDQ�RQH�DLUFUDIW�KDYH�EHHQ�PRUWJDJHG�WR�FRYHU�DQ�
DPRXQW�OHQW��HDFK�RQH�RI�WKHP�VKDOO�EH�OLDEOH�IRU�WKH�SD\PHQW�RI�WKH�ZKROH�GHEW��XQOHVV�
OLDEOH�DPRXQWV�EDVHG�RQ�DQ�DJUHHPHQW�WR�WKH�FRQWUDU\�KDYH�EHHQ�VSHFLILHG�LQ�WKH�
UHJLVWHU���
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0RUWJDJH�RQ�D�IRUHLJQ�FXUUHQF\�EDVLV

$57,&/(������)RU�GHEWV�WR�EH�SDLG�LQ�IRUHLJQ�FXUUHQF\��D�PRUWJDJH�RQ�D�IRUHLJQ�
FXUUHQF\�EDVLV�PD\�EH�HVWDEOLVKHG�XSRQ�DXWKRULVDWLRQ�E\�WKH�0LQLVWU\�RI�)LQDQFH��
6XFK�DXWKRULVDWLRQ�PXVW�EH�HQWHUHG�LQ�WKH�UHJLVWHU��

&RQWHQWV�RI�WKH�PRUWJDJH�UHFRUG

$57,&/(������7KH�PRUWJDJH�UHFRUG�RI�WKH�FLYLO�DLUFUDIW�VKDOO�FRQWDLQ�WKH�IROORZLQJ�
LQIRUPDWLRQ��

D� 1DPH��VXUQDPH�DQG�DGGUHVV�RI�WKH�FUHGLWRU
E� $PRXQW�RZHG�DQG�LQWHUHVW�UDWH�
F� 0D[LPXP�DPRXQW�LQFOXGLQJ�LQWHUHVW�VHFXUHG�E\�WKH����PRUWJDJH��LI�DPRXQW�GXH�WKH�

FUHGLWRU�LV�QRW�IL[HG�RU�LV�FKDQJHDEOH
G� ,Q�FDVH�GHEHQWXUH�ERQGV�LVVXHG�WR�RUGHU�RU�EHDUHU�KDYH�EHHQ�SURFXUHG�XQGHU�WKH�

PRUWJDJH�DQG�PRUWJDJH�LV�WR�EH�HVWDEOLVKHG�IRU�WKH�ZKROH�GHEW��D�UHSUHVHQWDWLYH�LQ�
OLHX�RI�WKH�FUHGLWRU�UHSUHVHQWLQJ�DOO�GHEWRUV�DQG�FUHGLWRUV�VKDOO�EH�UHJLVWHUHG��LI�LW�LV�
WR�EH�HVWDEOLVKHG�IRU�WKH�HQWHUSULVH�LVVXLQJ�WKH�GHEHQWXUH�ERQGV�D�ULJKW�RI�SOHGJH�
RQ�WKH�PRUWJDJH�LQ�IDYRXU�RI�WKH�ERQG�KROGHUV�VKDOO�DOVR�EH�UHJLVWHUHG��

6HFXULQJ�FUHGLWV

$57,&/(������3URYLVLRQV�RI�$UWLFOHV�������DQG�����RI�WKH�&LYLO�&RGH�DUH�DSSOLFDEOH�WR�
WKH�FUHGLWV�WR�EH�VHFXUHG�E\�PRUWJDJHG�FLYLO�DLUFUDIW��

0RUWJDJH�FRYHUDJH

$57,&/(������$UWLFOHV�����DQG�����RI�WKH�&LYLO�&RGH�DUH�DSSOLFDEOH�WR�WKH�PRUWJDJH�
FRYHUDJH�

,QVXUDQFH

$57,&/(������,Q�FDVH�DQ�DLUFUDIW�KDV�EHHQ�LQVXUHG�E\�LWV�RZQHU�RU�E\�VRPHERG\�HOVH�
RQ�KLV�EHKDOI��WKH�PRUWJDJH�VKDOO�DOVR�FRYHU�WKH�LQVXUDQFH�LQGHPQLW\��7KH�LQVXUHU�
FDQQRW�FODLP�XQDZDUHQHVV�RI�WKH�PRUWJDJHG�VWDWXV�RI�D�UHJLVWHUHG�DLUFUDIW����

,QVXUDQFH�DPRXQW

$57,&/(������8QOHVV�RWKHUZLVH�DJUHHG�WR��LQ�FDVH�RI�D�ORVV�RI�DQ�DLUFUDIW�RU�LWV
GDPDJH�LQ�FRQVHTXHQFH�RI�DQ�DFFLGHQW�RU�ZKHQ�WKH�FRQGLWLRQV�VWLSXODWHG�LQ�WKH�
LQVXUDQFH�SROLF\�JRYHUQLQJ�WKH�LQVXUDQFH�ZDUUDQW\�KDYH�PDWHULDOLVHG��WKH�PRUWJDJHH�
VKDOO�EH�HQWLWOHG�WR�DQ�LQGHPQLW\�SD\DEOH�E\�WKH�LQVXUHU��LQ�WKH�DPRXQW�
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RI�WKH�PRUWJDJH�HVWDEOLVKHG�RQ�WKH�LQVXUHG�DLUFUDIW��%HIRUH�PDNLQJ�DQ\�SD\PHQW�WKH�
LQVXUHU�LV�REOLJDWHG�WR�UHTXHVW�WKH�GHWHUPLQDWLRQ�RI�DOO�UHJLVWHUHG�PRUWJDJHV�

3D\PHQWV�PDGH�ZLWKRXW�FRQVLGHULQJ�PRUWJDJHHV
�ULJKWV�VKDOO�QRW�UHOHDVH�RQH�IURP�
OLDELOLW\��

,QVXUHU
V�ULJKW�RI�VXFFHVVLRQ

$57,&/(������,Q�SURSRUWLRQ�ZLWK�WKH�RZHG�DPRXQW�KH�KDV�UHSDLG��WKH�LQVXUHU�VKDOO�
EHFRPH�OHJDO�VXFFHVVRU�WR�WKH�ULJKWV�RI�WKH�FUHGLWRU�PRUWJDJHH��+RZHYHU��VXFFHVVLRQ�
FDQQRW�EH�FODLPHG�WR�WKH�GLVDGYDQWDJH�RI�WKH�FUHGLWRU��QRU�WR�WKH�GLVDGYDQWDJH�RI�
FUHGLWRUV�PRUWJDJHHV�RI�WKH�VDPH�RU�QH[W�GHJUHH�WR�ZKRP�WKH�LQVXUHU
V�OLDELOLW\�LV�VWLOO�
FRQWLQXLQJ��

2ZQHU
V�ULJKW�RI�UHMHFWLRQ

$57,&/(������7KH�RZQHU�RI�WKH�PRUWJDJHG�DLUFUDIW�PD\�SXW�IRUZDUG�DJDLQVW�WKH�
FUHGLWRU�PRUWJDJHH�WKH�GHEWRU
V�ULJKWV�RI�UHMHFWLRQ�DQG�REMHFWLRQ�DV�ZHOO�DV�SUHFOXGH�
WKH�FUHGLWRU�IURP�UHFRYHULQJ�WKH�DPRXQW�GXH�KLP�IURP�WKH�DLUFUDIW�DV�ORQJ�DV�KH�FDQ�
DQQXO�WKH�OHJDO�WUDQVDFWLRQ�FRQVWLWXWLQJ�WKH�EDVLV�RI�KLV�GHEW�

,I�WKH�FUHGLWRU�KDV�EHHQ�UHFRJQLVHG�WKH�FKDQFH�WR�VHW�RII�DFFRXQWV�ZLWK�KLV�GHEWRU
V�
UHFHLYDEOH�DPRXQW�EHFRPLQJ�GXH��WKH�RZQHU�LV�HQWLWOHG�WR�WKH�VDPH�ULJKW�

2ZQHU
V�ULJKW�VKDOO�QRW�EH�DIIHFWHG�E\�GHEWRU
V�UHQXQFLDWLRQ�RI�D�UHMHFWLRQ�RU�REMHFWLRQ�

5LJKW�RI�SD\PHQW

$57,&/(������6KRXOG�WKH�DPRXQW�RZHG�EHFRPH�GXH�ZLWK�UHVSHFW�WR�WKH�RZQHU��RU�
VKRXOG�WKH�GHEWRU�EH�HQWLWOHG�WR�SD\�KLV�GHEW��WKH�RZQHU�PD\�SD\�WKH�GHEW�

7KH�RZQHU�PD\�VHWWOH�WKH�DPRXQW�FODLPHG�E\�WKH�FUHGLWRU�HLWKHU�E\�ZD\�RI�GHSRVLWLQJ�LW�
RU�WKURXJK�FOHDULQJ��

6XFFHVVLRQ

$57,&/(������,I�WKH�RZQHU�LV�QRW�DW�WKH�VDPH�WLPH�D�GHEWRU��KH�FDQ�VXFFHHG�WKH�
FUHGLWRU�LQ�WKH�SURSRUWLRQ�KH�SDLG�WKH�DPRXQW�FODLPHG��6XFFHVVLRQ�FDQQRW�EH�FODLPHG�
WR�WKH�GLVDGYDQWDJH�RI�WKH�FUHGLWRU��
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)RUHFORVXUH

$57,&/(������)RUHFORVLQJ�DFWLRQ�DJDLQVW�WKH�PRUWJDJHG�SURSHUW\�WR�UHFRYHU�WKH�
DPRXQW�GXH�WKH�FUHGLWRU�FDQ�EH�LQLWLDWHG�RQO\�WKURXJK�WKH�FRXUW�RI�H[HFXWLRQ��FRXUW�
EDLOLII��

,Q�FDVH�RI�GHEWRU
V�IDLOXUH�WR�SD\�KLV�GHEW��DQ\�DJUHHPHQW�DXWKRULVLQJ�WKH�FUHGLWRU�WR�
WKH�WLWOH�RI�SURSHUW\�RI�WKH�DLUFUDIW�VKDOO�EH�GHHPHG�QXOO�DQG�YRLG��

$VVLJQPHQW�DQG�UHOHDVH�RI�PRUWJDJH

$57,&/(������:LWK�WKH�DVVLJQPHQW�RI�WKH�FUHGLW�DPRXQW�VHFXUHG�XQGHU�WKH�PRUWJDJH��
WKH�QHZ�FUHGLWRU�DOVR�EHFRPHV�WKH�QHZ�PRUWJDJHH��7KH�FUHGLW�DPRXQW��DQG�WKH�
PRUWJDJH�FDQQRW�EH�DVVLJQHG�VHSDUDWHO\��$VVLJQPHQW�RI�WKH�DPRXQW�RZHG�WR�WKH�
FUHGLWRU�VKDOO�EH�HIIHFWHG�LQ�ZULWLQJ�DQG�HQWHUHG�LQ�WKH�UHJLVWHU�

7KH�PRUWJDJH�VKDOO�EH�UHOHDVHG�XSRQ�OLTXLGDWLRQ�RI�WKH�DPRXQW�RZHG�WR�WKH�FUHGLWRU��
FUHGLWRU
V�FHVVLRQ�DQG�DVVXPSWLRQ�RI�RZQHUVKLS�DQG�PRUWJDJH�E\�WKH�VDPH�SHUVRQ�

8SRQ�UHOHDVH�RI�WKH�PRUWJDJH�LWV�UHFRUG�ZLWK�WKH�UHJLVWHU�VKDOO�EH�GHOHWHG��,Q�FDVH�WKH�
RZQHU�LV�LQ�D�SRVLWLRQ�WR�SXW�IRUZDUG�D�GHIHQFH�WKDW�ZLOO�UHQGHU�FODLP�WR�WKH�PRUWJDJH�
SHUPDQHQWO\�LPSRVVLEOH��KH�PD\�DVN�WKH�FUHGLWRU�WR�GHQRXQFH�WKH�PRUWJDJH�����������

&+$37(5�6,;

$LUFUDIW�)OLJKW�5XOHV

,QVSHFWLRQ�DQG�FKHFNLQJ�RI�DLUFUDIW

$57,&/(������&LYLO�DLUFUDIW�VKDOO�EH�LQVSHFWHG�DQG�FKHFNHG�IRU�DLUZRUWKLQHVV�EHIRUH�
DQG�DIWHU�HQWHUHG�LQ�WKH�7XUNLVK�DLUFUDIW�UHJLVWHU�XQGHU�FLUFXPVWDQFHV�VSHFLILHG�LQ�D�
UHJXODWLRQ�WR�EH�GUDZQ�XS�E\�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV��

&HUWLILFDWH�RI�$LUZRUWKLQHVV

$57,&/(������7HUPV�DQG�FRQGLWLRQV�JRYHUQLQJ�LVVXDQFH��VXVSHQVLRQ�RU�UHYRFDWLRQ�RI�
WKH�FHUW L I LFDWH�RI �DLUZRUWKLQHVV�IRU�7XUNLVK�FLY L O �D LUFUDI W �DQG�DXWKRULWLHV�DQG�
UHVSRQVLELOLWLHV�WKHUHIRU��VKDOO�EH�SUHVFULEHG�E\�UHJXODWLRQV�WR�EH�SUHSDUHG�E\�WKH�
0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�ZLWK�SURYLVLRQV�RI�LQWHUQDWLRQDO�DJUHHPHQWV�
WR�ZKLFK�7XUNH\�LV�D�SDUW\��UHVHUYHG��
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([FHSWLRQDO�FDVHV

$57,&/(������%\�DXWKRULVDWLRQ�RI�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�FLYLO�
DLUFUDIW�PD\�FRQGXFW�WHVW��FKHFN�RU�IHUU\�IOLJKWV�LQ�7XUNLVK�DLUVSDFH�ZLWKRXW�D�YDOLG�
DLUZRUWKLQHVV�FHUWLILFDWH��

$SSOLFDWLRQ�RQ�FRPSDUDWLYH�EDVLV

$57,&/(������5HTXLUHPHQWV�IRU�WKH�YDOLGLW\�RI�DLUZRUWKLQHVV�FHUWLILFDWHV�LVVXHG�E\�WKH�
FRPSHWHQW�DXWKRULWLHV�RI�IRUHLJQ�VWDWHV�WR�7XUNLVK�FLYLO�DLUFUDIW�DQG�IRU�LVVXDQFH�RI�
DLUZRUWKLQHVV�FHUWLILFDWHV�WR�IRUHLJQ�FLYLO�DLUFUDIW�LQ�7XUNH\�VKDOO�EH�GHWHUPLQHG�E\�WKH�
0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�ZLWKLQ�WKH�SULQFLSOHV�VHW�IRUWK�LQ�SUHFHGLQJ�
DUWLFOHV��

$LUFUDIW�GRFXPHQWV

$57,&/(������$OO�DLUFUDIW�RSHUDWLQJ�LQ�WKH�7XUNLVK�DLUVSDFH�DUH�UHTXLUHG�WR�FDUU\�WKH�
IROORZLQJ�GRFXPHQWV�LVVXHG�LQ�DFFRUGDQFH�ZLWK�WKH�FXUUHQW�UXOHV�DQG�UHJXODWLRQV�RI�WKH�
VWDWH�WKH\�EHORQJ�WR��DQG�WR�VKRZ�WKHP�WR�FRPSHWHQW�DXWKRULWLHV�GXULQJ�WKHLU�
LQVSHFWLRQV�

D� $�FHUWLILFDWH�RI�UHJLVWUDWLRQ�HYLGHQFLQJ�WKHLU�UHFRUG�ZLWK�����D�FHQWUDO�UHJLVWHU�
E� 1DWLRQDOLW\�DQG�UHJLVWUDWLRQ�PDUNV
F� &HUWLILFDWH�RI�DLUZRUWKLQHVV
G� 'RFXPHQWV�RI�WKH�FUHZ
H� &HUWLILFDWH�RI�UDGLR�LQVWDOODWLRQV
I� ,QVXUDQFH�SROLF\
J� 2WKHU�FHUWLILFDWHV�UHTXLUHG�E\�ODZV�DQG�UHJXODWLRQV���������

3URYLVLRQV�RI�LQWHUQDWLRQDO�DJUHHPHQWV�WR�ZKLFK�7XUNH\�LV�D�SDUW\��DUH�UHVHUYHG��

6WDWH�DLUFUDIW

$57,&/(������)RUHLJQ�VWDWH�DLUFUDIW�WR�RSHUDWH�LQ�7XUNLVK�DLUVSDFH�PXVW�FRPSO\�ZLWK�
7XUNLVK�ODZV�DQG�UHODWHG�UXOHV��$XWKRULW\�IRU�SUHVFULELQJ�UXOHV�UHOHYDQW�WR�RSHUDWLRQV�RI�
7XUNLVK�VWDWH�DLUFUDIW�LQ�7XUNLVK�DQG�LQWHUQDWLRQDO�DLUVSDFH�LV�YHVWHG�ZLWK�WKH�
JRYHUQPHQW�RI�WKH�5HSXEOLF�RI�7XUNH\��3URYLVLRQV�RI�$UWLFOH���RI�WKH�&KLFDJR�
&RQYHQWLRQ�DUH�UHVHUYHG��

7DNH�RII�DQG�ODQGLQJ

$57,&/(������&LYLO�DLUFUDIW�FDQQRW�ODQG�DQG�WDNH�RII�LQ�SODFHV�RWKHU�WKDQ�DHURGURPHV�
GHWHUPLQHG�ZLWKLQ�WKH�SULQFLSOHV�SUHVFULEHG�E\�WKLV�$FW�
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0HDVXUHV�WR�EH�UHVRUWHG�WR�IRU�WKH�SURWHFWLRQ�RI�OLIH�DQG�SURSHUW\�DQG�WDNH�RIIV�DQG�
O DQG LQJV �EDVHG �RQ �S U L R U � DX WKR U L ]D W L RQ �R I � W KH �0LQLVWU\�RI �7UDQVSRUW �DQG�
&RPPXQLFDWLRQV�DUH�QRW�FRYHUHG�E\�DERYH�SURYLVLRQ��

$LU�5RXWHV

$57,&/(������&LYLO�DLUFUDIW�DUH�UHTXLUHG�WR�IROORZ�WKH�DLU�URXWHV�GHWHUPLQHG�LQ�
DFFRUGDQFH�ZLWK�WKH�SULQFLSOHV�VHW�IRUWK�LQ�WKLV�$FW�DQG�WR�FRPSO\�VWULFWO\�ZLWK�WKH�
LQVWUXFWLRQV�RI�WKH�DLU�WUDIILF�FRQWURO�DXWKRULWLHV�

,Q�FDVHV�ZKHUH�LQVWUXFWLRQV�RQ�WKH�VDIHW\�RI�OLIH�DQG�SURSHUW\�PXVW�EH�GLVUHJDUGHG�WKH�
SLORW�LQ�FRPPDQG�VKDOO�LPPHGLDWHO\�UHSRUW�WKH�VLWXDWLRQ�WR�WKH�FRPSHWHQW�DLU�WUDIILF�
FRQWURO�XQLW�DQG�DFW�DV�LQVWUXFWHG�

,Q�HPHUJHQFLHV�WKH�SLORW�LQ�FRPPDQG�PD\�WDNH�PHDVXUHV�GHHPHG�QHFHVVDU\�E\�KLP��
DVVXPLQJ�UHVSRQVLELOLW\�WKHUHIRU�DQG�UHSRUWLQJ�WKH�VLWXDWLRQ�WR�WKH�FRPSHWHQW�DLU�WUDIILF�
FRQWURO�XQLW�DV�VRRQ�DV�SRVVLEOH��������

3URKLELWLRQV

$57,&/(������7KH�IROORZLQJ�LV�SURKLELWHG�GXULQJ�IOLJKW��

D� 7R�EDLO�RXW�H[FHSW�LQ�HPHUJHQFLHV�
E� 7R�SHUIRUP�DFUREDWLF�IOLJKW�RU�VLPLODU�DLU�GHPRQVWUDWLRQV�
F� 7R�WKURZ�RXW�WKLQJV��SRXU�RXW�RU�HPSW\�FRQWDLQHUV�����������RYHUERDUG�H[FHSW�LQ�SODQW�

SURWHFWLRQ�VSUD\LQJ�RU�WR�SLFN�XS�VRPHWKLQJ�IURP�WKH�JURXQG�H[FHSW�IRU�
ILUH�ILJKWLQJ�DLUFUDIW�

G� 7R�VKRRW�SKRWRJUDSKV�RI�ORFDWLRQV�ZKHUH�SLFWXUH�WDNLQJ�LV�SURKLELWHG�
H� 7R�WRZ�DQ\WKLQJ�RU�FDUU\�DQ\WKLQJ�FRQWUDU\�WR�WKH�QRUPDO�XVH�RI�WKH�DLUFUDIW�
I� 7R�FRQGXFW�DQ\�DFWLYLW\�RI�DGYHUWLVLQJ�RU�SURSDJDQGD�QDWXUH�
J� 7R�FDUU\�DUPV��DPPXQLWLRQ��DOO�NLQGV�RI�ZDU�PDWHULDOV��H[SORVLYHV��IODPPDEOHV��

GHVWUXFWLYH�DQG�DEUDVLYH�PDWHULDOV��SRLVRQRXV�JDVHV��QXFOHDU�IXHO��DOO�NLQGV�RI�
VROLG��OLTXLG�DQG�JDVHRXV�VXEVWDQFHV�GHWHUPLQHG�WR�EH�GDQJHURXV�WR�WKH�VDIHW\�RI�
OLIH�DQG�SURSHUW\�

K� 7R�FRQGXFW�EURDGFDVWLQJ�DQG�FRPPXQLFDWLRQV�RWKHU�WKDQ�WKRVH�UHTXLUHG�IRU�WKH�
DFFRPSOLVKPHQW�RI�WKH�VHUYLFH��

$XWKRULW\�WR�LVVXH�VSHFLDO�RU�JHQHUDO�DXWKRULVDWLRQV�IRU�H[FHSWLRQV�IURP�DERYH�
SURKLELWLRQV�LV�YHVWHG�ZLWK�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�

%HIRUH�LVVXLQJ�VXFK�DXWKRULVDWLRQ�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�VKDOO��
LI�QHFHVVDU\��FRQVXOW�WKH�FRQFHUQHG�0LQLVWULHV�DQG�WKH�*HQHUDO�6WDII��
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2EOLJDWLRQ�WR�ODQG

$57,&/(������)RU�UHDVRQV�RI�OLIH�DQG�SURSHUW\�VDIHW\�DQ�DLUFUDIW�LV�REOLJDWHG�WR�ODQG�LQ�
DQ�DHURGURPH�LQGLFDWHG�LQ�WKH�LQVWUXFWLRQV�LVVXHG�E\�WKH�FRPSHWHQW�DXWKRULWLHV�

,Q�HQIRUFLQJ�WKH�SUHFHGLQJ�SDUDJUDSK�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�
VKDOO�LI�QHFHVVDU\�FR�RSHUDWH�ZLWK�WKH�*HQHUDO�6WDII��WKH�0LQLVWU\�RI�,QWHULRU��WKH�
0LQLVWU\�RI�)RUHLJQ�$IIDLUV�DQG�WKH�0LQLVWU\�RI�&XVWRPV�DQG�0RQRSROLHV�

&+$37(5�6(9(1

&LYLO�$YLDWLRQ�3HUVRQQHO
3URILFLHQF\�OLFHQVH

$57,&/(������3LORWV�DQG�SHUVRQQHO�UHTXLUHG�WR�RSHUDWH�DQ�DLUFUDIW�PXVW��LQ�RUGHU�WR�
FDUU\�RXW�RSHUDWLRQV��REWDLQ�SURILFLHQF\�OLFHQVHV�IURP�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�
&RPPXQLFDWLRQV�DQG�KDYH�VXFK�OLFHQVHV�SHULRGLFDOO\�UHQHZHG�

7KH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�VKDOO�SUHVFULEH�LQ�D�UHJXODWLRQ�
FDWHJRU\�GHWHUPLQDWLRQ�IRU�WKH�SHUVRQQHO�UHTXLUHG�WR�KROG�SURILFLHQF\�OLFHQVHV�DQG�IRU�
RWKHU�DYLDWLRQ�SHUVRQQHO�DV�ZHOO�DV�WKH�UXOHV�JRYHUQLQJ�WKH�LVVXDQFH��YDOLGLW\��UHQHZDO��
UHYRFDWLRQ�DQG�UHFRUG�NHHSLQJ�RI�WKH�OLFHQVHV��

3URILFLHQF\�OLFHQVHV�LVVXHG�E\�IRUHLJQ�VWDWHV

$57,&/(������3URILFLHQF\�OLFHQVHV�DSSURSULDWHO\�LVVXHG�E\�FRPSHWHQW�DXWKRULWLHV�RI�D�
IRUHLJQ�VWDWH��GXO\�YDOLGDWHG��VKDOO�XQGHU�WKH�LQWHUQDWLRQDO�DJUHHPHQWV�WR�ZKLFK�7XUNH\�
LV�D�SDUW\��EH�DFFHSWHG�DV�YDOLG�IRU�WKH�SXUSRVH�RI�LPSOHPHQWLQJ�WKLV�ODZ�

7KH�SUHFHGLQJ�SDUDJUDSK�VKDOO�QRW�EH�DSSOLFDEOH�LQ�FDVHV�ZKHUH�WKH�VWDWH�LVVXLQJ�RU�
DSSURYLQJ�WKH�SURILFLHQF\�OLFHQVH�RU�WKH�VWDWH�RI�D�OLFHQVH�KROGHU�RI�IRUHLJQ�QDWLRQDOLW\�
KDYH�FRPPLWWHG�LQWHQWLRQDO�DFWV�DJDLQVW�7XUNLVK�FLYLO�DLUFUDIW�RU�SURILFLHQF\�OLFHQVHV�
LVVXHG�XQGHU�WKLV�$FW�RU�WKHLU�KROGHUV�

&RQGLWLRQV�XQGHU�ZKLFK�SURILFLHQF\�OLFHQVHV�LVVXHG�E\�D�IRUHLJQ�VWDWH�WR�7XUNLVK�
QDWLRQDOV�VKDOO�EH�FRQVLGHUHG�YDOLG��DUH�WR�EH�SUHVFULEHG�LQ�D�UHJXODWLRQ��

5HYRFDWLRQ�DQG�VXVSHQVLRQ�RI�OLFHQVHV

$57,&/(������$�OLFHQVH�VKDOO�EH�UHYRNHG�ZKHQ�WKH�PLQLPXP�TXDOLILFDWLRQV�UHTXLUHG�IRU�
LWV�LVVXDQFH�KDYH�EHHQ�ORVW��������

:KHQ�WKH�TXDOLILFDWLRQV�UHTXLUHG�IRU�WKH�LVVXDQFH�RI�D�OLFHQVH�KDYH�XQGHUJRQH�
WHPSRUDU\�FKDQJHV��OLFHQVHV�VKDOO�EH�VXVSHQGHG�XQWLO�LW�KDV�EHHQ�GHWHUPLQHG�WKDW�
HOLJLELOLW\�FRQGLWLRQV�KDYH�EHHQ�UHVWRUHG���
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$GPLQLVWUDWLYH�PHDVXUH

$57,&/(������ 7 KH �0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�LV�DXWKRULVHG�WR�
VXVSHQG�WKH�OLFHQVHV�RI�FLYLO�DYLDWLRQ��SHUVRQQHO�VXEMHFWHG�WR�DQ�LQYHVWLJDWLRQ�RU�
SURVHFXWLRQ�E\�WKH�OHJDO�DXWKRULWLHV�RQ�FKDUJHV�WKDW�WKH\�KDYH�DFWHG�LQ�YLRODWLRQ�RI�WKH�
UXOHV�RQ�WKH�PDLQWHQDQFH�RI�OLIH�DQG�SURSHUW\�VDIHW\�SUHVFULEHG�E\�WKLV�$FW�DQG�
UHOHYDQW�E\ODZV�DQG�UHJXODWLRQV�XQWLO�VXFK�LQYHVWLJDWLRQ�RU�SURVHFXWLRQ�KDV�EHHQ�
FRQFOXGHG�

5HOHYDQW�SURYLVLRQV�RI�WKH�SHQDO�FRGH�DUH�UHVHUYHG��

7UDLQLQJ�DQG�LQVWUXFWLRQ

$57,&/(������3XUVXDQW�WR�$UWLFOH����RI�1DWLRQDO�(GXFDWLRQ�%DVLF�/DZ������KLJK�
VFKRROV �DQG� WKH L U �HTX LYD OHQ WV �D W WDFKHG � WR � WKH �0LQLVWU\�RI �7UDQVSRUW �DQG�
&RPPXQLFDWLRQV�PD\�EH�RSHQHG�ZLWK�WKH�REMHFWLYH�RI�WUDLQLQJ�VNLOOHG�PDQSRZHU�LQ�WKH�
ILHOG�RI�FLYLO�DYLDWLRQ�DQG�SUHSDUH�VWXGHQWV�LQ�WKLV�ILHOG�IRU�KLJKHU�OHDUQLQJ��1DWXUDO�
SHUVRQV�DQG�FRUSRUDWH�ERGLHV�PD\�DOVR�RSHQ�VFKRROV�ZLWK�WKH�VDPH�REMHFWLYH�
DFFRUGLQJ�WR�WKH�SULQFLSOHV�RI�/DZ�����RQ�3ULYDWH�(GXFDWLRQDO�(VWDEOLVKPHQWV�

7R�WUDLQ�PDQSRZHU�LQ�WKH�ILHOG�RI�FLYLO�DYLDWLRQ��VFKRROV�RI�KLJKHU�OHDUQLQJ�PD\�EH�
HVWDEOLVKHG�DFFRUGLQJ�WR�WKH�SULQFLSOHV�RI�/DZ������RQ�+LJKHU�(GXFDWLRQ��

3RZHUV�DQG�UHVSRQVLELOLWLHV�RI�WKH�SLORW�LQ�FRPPDQG�LQ JHQHUDO

$57,&/(�������7KH�SLORW�LQ�FRPPDQG�EHDUV�SULPH�UHVSRQVLELOLW\�IRU�RSHUDWLQJ�WKH�
DLUFUDIW�LQ�D�PDQQHU�WKDW�HQVXUHV�VDIHW\�RI�OLIH�DQG�SURSHUW\�DQG�LV�DXWKRULVHG�WR�WDNH�
QHFHVVDU\�PHDVXUHV�LQ�HPHUJHQFLHV��

$GPLQLVWUDWLYH�SRZHUV�DQG�UHVSRQVLELOLWLHV�RI�WKH�SLORW�LQ FRPPDQG

$57,&/(�������7KH�SLORW�LQ�FRPPDQG�LV�DXWKRULVHG�WR�WDNH�PHDVXUHV�HQVXULQJ�
VHFXUL W\�DQG�RUGHU� LQ�WKH�DLUFUDIW �DQG�IRU� WKLV�SXUSRVH�WR�JLYH�RUGHUV�WR�WKH�
SDVVHQJHUV��WKH�SHUVRQQHO�DQG�WR�HYHU\RQH�HOVH�LQ�WKH�DLUFUDIW�DQG��LI�QHFHVVDU\��WR�
RUGHU�WKHP�RXW�RI�WKH�DLUFUDIW�

7KH�SLORW�LQ�FRPPDQG�VKDOO�HVWDEOLVK�ZLWK�DQ�RIILFLDO�UHFRUG�ELUWKV�DQG�GHDWKV�
RFFXUULQJ�LQ�IOLJKW�DQG�UHSRUW�WKHP�WR�WKH�ORFDO�DXWKRULWLHV�DW�WKH�ILUVW�DHURGURPH�RI�
ODQGLQJ�LQ�D�IRUHLJQ�FRXQWU\�KH�VKDOO�UHSRUW�WKHP�RU�KDYH�WKHP�UHSRUWHG�WR�WKH�7XUNLVK�
&RQVXODWH�DQG�RQ�UHWXUQLQJ�KRPH�KH�VKDOO�VXEPLW�D�GHWDLOHG�UHSRUW�

7KH�SLORW�LQ�FRPPDQG�LV�UHVSRQVLEOH�IRU�WKH�DSSURSULDWH�NHHSLQJ�DQG�DYDLODELOLW\�LQ�WKH�
DLUFUDIW�RI�DOO�ERRNV��UHFRUGV�DQG�SDSHUV�UHTXLUHG�E\�ODZV��E\ODZV�DQG�UHJXODWLRQV�WR�
EH�NHSW�DQG�PDGH�DYDLODEOH�LQ�WKH�DLUFUDIW�GXULQJ�IOLJKW��

3HQDO�SRZHUV�DQG�UHVSRQVLELOLWLHV�RI�WKH�SLORW�LQ�FRPPDQG
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$57,&/(�������7KH�SLORW�LQ�FRPPDQG�LV�REOLJDWHG�WR�JDWKHU�DQG�VDYH�DOO�HYLGHQFH�
SHUWLQHQW�WR�FULPHV�FRPPLWWHG�LQ�WKH�DLUFUDIW�DQG�DXWKRULVHG�LQ�VLWXDWLRQV�ZKHUH�VDIHW\�
RI�OLIH�DQG�SURSHUW\�LV�MHRSDUGLVHG�DQG�KDUP�PD\�UHVXOW�IURP�WKH�GHOD\�RI�LQYHVWLJDWLRQ��
WR�FRQGXFW�WKH�LQYHVWLJDWLRQ�XQWLO�FRQFHUQHG�RIILFLDOV�WDNH�FKDUJH�RI�WKH�FDVH�DQG�WR�
VHDUFK�XS�WKH�SDVVHQJHUV��WKH�SHUVRQQHO�DQG�HYHU\RQH�HOVH�RQ�WKH�VSRW��WR�VHDUFK�
DQG�WHPSRUDULO\�VHL]H�WKHLU�SHUVRQDO�HIIHFWV�DQG�OXJJDJH��7KH�SLORW�LQ�FRPPDQG�PD\�
SHUVRQDOO\�XVH�WKHVH�SRZHUV�RU�KDYH�WKHP�XVHG�WKURXJK�RWKHU�SHUVRQV����������

+RZHYHU��WR�HQVXUH�WDNLQJ�RI�OHJDO�DFWLRQ�WKH�SLORW�LQ�FRPPDQG�PXVW�DV�VRRQ�DV�
SRVVLEOH�WDNH�WKH�FDVH�WR�WKH�FRQFHUQHG�DXWKRULWLHV��RU��LI�DEURDG��UHSRUW�LW�RU�KDYH�LW�
UHSRUWHG�WR�WKH�7XUNLVK�&RQVXODWH�DQG�LQ�ERWK�FDVHV�VXEPLW�D�GHWDLOHG�UHSRUW��

6SHFLDO�SURYLVLRQV

$57,&/(�������3XEOLF�DJHQFLHV�DQG�RUJDQLVDWLRQV�DQG�QDWXUDO�SHUVRQV�DQG�SULYDWH�
FRUSRUDWH�ERGLHV�PD\�GUDZ�XS�LQVWUXFWLRQV�SUHVFULELQJ�WKH�SRZHUV��GXWLHV�DQG�
UHVSRQVLELOLWLHV�RI�WKH�SLORW�LQ�FRPPDQG��SURYLGHG�WKH\�GR�QRW�FRQWUDYHQH�SURYLVLRQV�RI�
WKLV�$FW��&RPSOLDQFH�ZLWK�VXFK�LQVWUXFWLRQV��KRZHYHU��VKDOO�QRW�DEVROYH�WKH�SLORW�IURP�
UHVSRQVLELOLW\�LQ�YLHZ�RI�VWDWXWH�UXOHV��

3DVVHQJHU
V�REOLJDWLRQV

$57,&/(�������7KH�SDVVHQJHUV�PXVW�FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�LQWHUQDWLRQDO�
DJUHHPHQWV�WR�ZKLFK�7XUNH\�LV�D�VLJQDWRU\�SDUW\�DQG�WKLV�$FW�DV�ZHOO�DV�ZLWK�WKH�
LQVWUXFWLRQV�RI�WKH�DLUSRUW�DXWKRULW\�DQG�WKH�FDUULHU�DQG�DUH�REOLJDWHG�WR�UHIUDLQ�IURP�DOO�
DFWV�DQG�EHKDYLRXU�WKDW�ZLOO�DIIHFW�WKH�VDIHW\�RI�OLIH�DQG�SURSHUW\�DQG�GLVUXSW�WKH�
GLVFLSOLQH�DQG�RUGHUOLQHVV�RI�WKH�YR\DJH��

3URYLVLRQV�RI�LQWHUQDWLRQDO�FRQYHQWLRQV

$57,&/(�������3URYLVLRQV�RI�WKH������&RQYHQWLRQ�RI�7RN\R�WKH������&RQYHQWLRQ�RI�
WKH�+DJXH�DQG�WKH������&RQYHQWLRQ�RI�0RQWUHDO�WR�ZKLFK�7XUNH\�LV�D�SDUW\�DUH�
UHVHUYHG�LQ�WKH�PDWWHUV�SURYLGHG�IRU�LQ�WKLV�FKDSWHU���������������
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��������������������������3$57�7+5((��������������������������

7UDQVSRUWDWLRQ�E\�$LU

&+$37(5�21(

'RPHVWLF�/LQHV�&DUULDJH�&RQWUDFWV�$SSOLFDEOH�SURYLVLRQV

$57,&/(�������3URYLVLRQV�DSSOLFDEOH�WR�GRPHVWLF�DLU�WUDQVSRUWDWLRQ�VKDOO��XQOHVV�
SURYLGHG�IRU�LQ�WKLV�$FW��EH�WKH�SURYLVLRQV�RI�LQWHUQDWLRQDO�DJUHHPHQWV�WR�ZKLFK�7XUNH\�
LV�D�VLJQDWRU\�SDUW\�DQG�XQOHVV�SURYLGHG�IRU�LQ�VXFK�DJUHHPHQWV��WKH�SURYLVLRQV�RI�WKH�
7XUNLVK�&RPPHUFLDO�&RGH��

&RQWUDFW�RQ�SDVVHQJHU�FDUU\LQJ����WLFNHW

$57,&/(�������,Q�FRQWUDFWV�RQ�SDVVHQJHU�FDUU\LQJ��WKH�FDUULHU�LV�REOLJDWHG�WR�LVVXH�WR�
WKH�SDVVHQJHU�D�WLFNHW�FRQIRUPLQJ�WR�LQWHUQDWLRQDO�VWDQGDUGV�ZKLFK�VKDOO�FRQWDLQ�WKH�
IROORZLQJ�LQIRUPDWLRQ�

D� &DUULHU
V�QDPH�RU�WUDGH�QDPH�DQG�DGGUHVV
E� 3DVVHQJHU
V�IXOO�QDPH
F� 7LFNHW
V�QXPEHU��GDWH�DQG�SODFH�RI�LVVXH�
G� )DUH��LI�WLFNHW�LVVXHG�IUHH�RI�FKDUJH��D�QRWH�WR�WKLV�HIIHFW�
H� 3RLQWV�RI�GHSDUWXUH��GHVWLQDWLRQ�DQG�WUDQVIHU��LI�DQ\�
I� 5HPDUN�WKDW�WKH�WUDQVSRUWDWLRQ�LV�VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKLV�$FW�UHJDUGLQJ�

OLPLWHG�OLDELOLW\�

([LVWHQFH�RU�YDOLGLW\�RI�FDUULDJH�FRQWUDFW�VKDOO�QRW�EH�DIIHFWHG�E\�FDUULHU
V�DGPLVVLRQ�
RQ�ERDUG�D�SDVVHQJHU�ZLWKRXW�D�WLFNHW�RU�ZLWK�D�WLFNHW�QRW�FRQWDLQLQJ�WKH�DERYH�
LQIRUPDWLRQ��EXW�FDUULHU�VKDOO�QRW�HQMR\�WKH�EHQHILWV�XQGHU�WKH�SURYLVLRQV�RI�WKLV�$FW�
DEVROYLQJ�RU�OLPLWLQJ�KLV�OLDELOLW\��

/XJJDJH�DQG�SHUVRQDO�HIIHFWV

$57,&/(�������7KH�FDUULHU��DFFRUGLQJ�WR�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�FDUULDJH�
FRQWUDFW��LV�REOLJDWHG�WR�FDUU\�WKH�OXJJDJH�DQG�SHUVRQDO�HIIHFWV�RI�WKH�SDVVHQJHU�IUHH�
RI�FKDUJH���

/XJJDJH�ODEHO

$57,&/(�������)RU�HDFK�SLHFH�RI�OXJJDJH�GHOLYHUHG�WR�WKH�FDUULHU��D�OXJJDJH�ODEHO�
FRQWDLQLQJ�WKH�IROORZLQJ�LQIRUPDWLRQ�VKDOO�EH�LVVXHG�WR�WKH�SDVVHQJHU�����

D� &DUULHU
V�QDPH�RU�WUDGH�QDPH�DQG�DGGUHVV�
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E� 3DVVHQJHU
V�IXOO�QDPH�DQG�GDWH�DQG�QXPEHU�RI�SDVVHQJHU
V�WLFNHW
F� 'DWH�DQG�QXPEHU�RI�OXJJDJH�ODEHO���

G� :HLJKW�RI�OXJJDJH
H� 'HOLYHU\�SODFH
I� &RQWHQWV�DQG�YDOXH�RI�OXJJDJH�LI�VSHFLILFDOO\�VWDWHG�E\�SDVVHQJHU�
J� $�VWDWHPHQW�WR�WKH�HIIHFW�WKDW�WKH�WUDQVSRUWDWLRQ�LV�VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKLV�

$FW�UHJDUGLQJ�OLPLWHG�OLDELOLW\�

([LVWHQFH�RU�YDOLGLW\�RI�FDUULDJH�FRQWUDFW�VKDOO�QRW�EH�DIIHFWHG�E\�FDUULHU
V�DGPLVVLRQ�
RQ�ERDUG�D�OXJJDJH�ZLWKRXW�D�ODEHO�RU�ZLWK�D�ODEHO�FRQWDLQLQJ�QRQH�RI�WKH�DERYH�
LQIRUPDWLRQ��EXW�FDUULHU�VKDOO�QRW�HQMR\�WKH�EHQHILWV�XQGHU�WKH�SURYLVLRQV�RI�WKLV�$FW�
DEVROYLQJ�RU�OLPLWLQJ�KLV�OLDELOLW\�

7KH�OXJJDJH�ODEHO�VKDOO�EH�LVVXHG�LQ�GXSOLFDWH�RQH�FRS\�RI�ZKLFK�VKDOO�EH�DWWDFKHG�WR�
WKH�OXJJDJH�DQG�WKH�RWKHU�UHWDLQHG�E\�WKH�SDVVHQJHU��,W�VKDOO�VWDWH�WKDW�OXJJDJH�ZLOO�EH�
GHOLYHUHG�WR�EHDUHU�

3URYLGHG��SURYLVLRQV�RI�SDUDJUDSKV�RQH�DQG�WZR�DUH�UHVHUYHG��WKH�FDUULHU�PD\�QRW�
ZULWH�GRZQ�WKDW�SDUW�RI�WKH�LQIRUPDWLRQ�UHTXLUHG�RQ�WKH�SDVVHQJHU
V�ODEHO�ZKLFK�DOUHDG\�
DSSHDUV�RQ�WKH�SDVVHQJHU
V�WLFNHW�RU�PD\�RQO\�LVVXH�D�OXJJDJH�LGHQWLILFDWLRQ�WDJ��LQ�
FRPELQDWLRQ�ZLWK�WKH�WLFNHW��

&RQWUDFW�RQ�IUHLJKW�WUDQVSRUWDWLRQ��$LUZD\�ELOO

$57,&/(�������:KHQ�FRQWUDFWLQJ�IRU�WKH�FDUULDJH�RI�JRRGV��WKH�FDUULHU�LV�UHTXLUHG�WR�
LVVXH�WR�WKH�IRUZDUGHU�DQ�DLUZD\�ELOO�FRQWDLQLQJ�WKH�IROORZLQJ�LQIRUPDWLRQ�����

D� $LUZD\�ELOO
V�QXPEHU��GDWH�DQG�SODFH�RI�LVVXH
E� &DUULHU
V�QDPH�RU�WUDGH�QDPH�DQG�DGGUHVV
F� )RUZDUGHU
V�IXOO�QDPH�RU�WUDGH�QDPH��LI�DQ\��DQG�DGGUHVV
G� &RQVLJQHH
V�IXOO�QDPH�RU�WUDGH�QDPH��LI�DQ\��DQG�DGGUHVV
H� 3RLQWV�RI�GHSDUWXUH��GHVWLQDWLRQ�DQG�WUDQVVKLSPHQW��LI�DQ\
I� 7\SH��QXPEHU��TXDQWLW\�DQG�ZHLJKW�RI�FDUJR
J� 9DOXH�RI�FDUJR��LI�VSHFLILFDOO\�VWDWHG�
K� &RVW�RI�WUDQVSRUWDWLRQ�DQG�SD\PHQW�FRQGLWLRQV��LQ�FDVH�RI�JUDWXLWRXV�WUDQVSRUWDWLRQ�

D�QRWH�WR�WKLV�HIIHFW�
L� ,I�UHTXLUHG��RWKHU�QHFHVVDU\�GRFXPHQWV�WR�EH�DWWDFKHG�WR�WKH�DLUZD\�ELOO�
M� $�VWDWHPHQW�WR�WKH�HIIHFW�WKDW�WKH�WUDQVSRUWDWLRQ�LV�VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKLV�

$FW�UHJDUGLQJ�OLPLWHG�OLDELOLW\�

([LVWHQFH�RU�YDOLGLW\�RI�FDUULDJH�FRQWUDFW�VKDOO�QRW�EH�DIIHFWHG�E\�FDUULHU
V�DGPLVVLRQ�
RQ�ERDUG�D�FDUJR�ZLWKRXW�DQ�DLUZD\�ELOO�RU�ZLWK�DQ�DLUZD\�ELOO�FRQWDLQLQJ�QRQH�RI�WKH�
DERYH�LQIRUPDWLRQ��EXW�FDUULHU�VKDOO�QRW�HQMR\�WKH�EHQHILWV�XQGHU�WKH�SURYLVLRQV�RI�WKLV�
$FW�DEVROYLQJ�RU�OLPLWLQJ�KLV�OLDELOLW\�

)RU�PRUH�WKDQ�RQH�SLHFH�RI�FDUJR��WKH�FDUULHU�LV�REOLJDWHG��LI�VR�UHTXHVWHG�E\�WKH�
IRUZDUGHU��WR�LVVXH�D�VHSDUDWH�DLUZD\�ELOO�IRU�HDFK�LQGLYLGXDO�SLHFH�
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$LUZD\�ELOO�LV�LVVXHG�LQ�WULSOLFDWH��7KH�ILUVW�FRS\�LV�PDUNHG��)RU�WKH�&DUULHU��DQG�VLJQHG�
E\�WKH�IRUZDUGHU��7KH�VHFRQG�FRS\�LV�PDUNHG��)RU�WKH�&RQVLJQHH��DQG�VLJQHG�ERWK�
E\�WKH�FDUULHU�DQG�WKH�IRUZDUGHU��7KH�WKLUG�FRS\�VLJQHG�E\�WKH�FDUULHU�VKDOO��IROORZLQJ�
GHOLYHU\�RI�FRQVLJQPHQW��EH�IXUQLVKHG�WR�WKH�IRUZDUGHU��

)RUZDUGHU
V�VWDWHPHQW

$57,&/(�������7KH�IRUZDUGHU�LV�UHVSRQVLEOH�IRU�DOO�LQIRUPDWLRQ�DQG�VWDWHPHQWV�WR�EH�
ZULWWHQ�GRZQ�LQ�WKH�DLUZD\�ELOO�UHODWLQJ�WR�WKH�FDUJR�DQG�IRU�WKH�IXOO�DQG�FRUUHFW�
WUDQVPLVVLRQ�RI�DOO�LQIRUPDWLRQ�DQG�GRFXPHQWV�UHTXLUHG�IRU�GHOLYHULQJ�WKH�VKLSPHQW�WR�
WKH�FRQVLJQHH�

7KH�FDUULHU�LV�QRW�REOLJDWHG�WR�LQYHVWLJDWH�WKH�FRUUHFWQHVV�DQG�DGHTXDF\�RI�WKH�
LQIRUPDWLRQ�DQG�GRFXPHQWV�IXUQLVKHG�RWKHU�WKDQ�IDXOWV�DVFULEHG�WR�FDUULHU
V�SHUVRQQHO�
DQG�UHSUHVHQWDWLYHV�

(YLGHQWLDO�VWUHQJWK�RI�WKH�DLUZD\�ELOO

$57,&/(�������7KH�DLUZD\�ELOO��XQOHVV�SURYHG�WR�WKH�FRQWUDU\��VKDOO�FRQVWLWXWH�D�
FRQMHFWXUH�WR�WKH�H[LVWHQFH�RI�WKH�FDUULDJH�FRQWUDFW��LWV�WHUPV�DQG�FRQGLWLRQV�DQG�WR�
WKH�GHOLYHU\�RI�WKH�IUHLJKW�

7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKH�DLUZD\�ELOO�UHODWLQJ�WR�WKH�ZHLJKW��GLPHQVLRQV��
SDFNDJLQJ�DQG�QXPEHU�RI�SLHFHV�RI�WKH�FDUJR�VKDOO��XQOHVV�SURYHG�WR�WKH�FRQWUDU\��EH�
FRQVLGHUHG�WUXH��LQIRUPDWLRQ�UHODWLQJ�WR�WKH�TXDQWLW\��YROXPH�DQG�H[LVWLQJ�FRQGLWLRQ�RU�
REYLRXV�VWDWH�RI�WKH�FDUJR�VKDOO��SURYLGHG�LW�ZDV�LQVSHFWHG�E\�WKH�FDUULHU�LQ�WKH�
SUHVHQFH�RI�WKH�IRUZDUGHU�DQG�UHVXOWV�RI�WKH�LQVSHFWLRQ�ZHUH�ZULWWHQ�GRZQ�RQ�WKH�
DLUZD\�ELOO��FRQVWLWXWH�DQ�HYLGHQFH�DJDLQVW�WKH�FDUULHU��

)RUZDUGHU
V�SRZHU�RI�GLVSRVDO

$57,&/(�������7KH�IRUZDUGHU��SURYLGHG�KH�KDV�IXOILOOHG�DOO�KLV�REOLJDWLRQV�XQGHU�WKH�
FDUULHU
V�FRQWUDFW��VKDOO�KDYH�IXOO�ULJKW�RI�GLVSRVDO�RYHU�WKH�FDUJR�XQWLO�WKH�FRQVLJQHH�
KDV��SXUVXDQW�WR�WKH�IROORZLQJ�DUWLFOH��VWDUWHG�WR�XVH�KLV�ULJKW��6KRXOG�WKH�FRQVLJQHH�
DEVWDLQ�WR�DFFHSW�WKH�DLUZD\�ELOO�RU�WKH�FDUJR�RU�VKRXOG�UHTXLUHG�QRWLILFDWLRQV�IDLO�WR�
UHDFK�KLP��WKH�IRUZDUGHU�VKDOO�UHJDLQ�WKH�ULJKW�RI�GLVSRVDO�

,Q�H[HUFLVLQJ�WKLV�SRZHU�WKH�IRUZDUGHU�LV�REOLJDWHG�QRW�WR�FDXVH�DQ\�KDUP�WR�WKH�
FDUULHU�RU�RWKHU�IRUZDUGHUV�DQG�LV�OLDEOH�IRU�DQ\�FRVWV�WR�EH�LQFXUUHG�WKHUHXQGHU�

:KHQ�FRPSOLDQFH�ZLWK�IRUZDUGHU
V�LQVWUXFWLRQV�LV�QRW�SRVVLEOH��WKH�FDUULHU�LV�REOLJDWHG�
WR�LPPHGLDWHO\�DGYLVH�WKH�IRUZDUGHU�RI�WKH�VLWXDWLRQ�
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6KRXOG�WKH�FDUULHU�KDYH�IXOILOOHG�IRUZDUGHU
V�LQVWUXFWLRQV�ZLWKRXW�DVNLQJ�IRU�WKH�UHWXUQ�RI�
WKH�IRUZDUGHU
V�FRS\�RI�WKH�DLUZD\�ELOO��KH�VKDOO�EH�OLDEOH�IRU�DQ\�GDPDJH�WR�EH�
VXIIHUHG�E\�WKH�KROGHU�RI�WKLV�FRS\�RI�WKH�DLUZD\�ELOO��ZLWK�ULJKW�RI�UHFRXUVH�WR�WKH�
IRUZDUGHU�UHVHUYHG��

5LJKW�RI�WKH�FRQVLJQHH

$57,&/(�������,Q�FDVH�WKH�IRUZDUGHU�KDV�QRW�H[HUFLVHG�KLV�ULJKW�KH�LV�HQWLWOHG�WR��
SXUVXDQW�WR�SUHFHGLQJ�DUWLFOH��WKH�FRQVLJQHH��SURYLGHG�KH�KDV�FRPSOLHG�ZLWK�WKH�WHUPV�
DQG�FRQGLWLRQV�RI�WKH�FRQWUDFW�XSRQ�DUULYDO�RI�WKH�FRQVLJQPHQW�LV�HQWLWOHG�WR�DVN�WKH�
FDUULHU�WR�GHOLYHU�WKH�FDUJR�WR�KLP�

8QOHVV�RWKHUZLVH�GHFLGHG��WKH�FDUULHU�VKDOO�DV�VRRQ�DV�SRVVLEOH�DGYLVH�WKH�FRQVLJQHH�
RQ�WKH�DUULYDO�RI�WKH�VKLSPHQW�������

6KRXOG�WKH�FDUULHU�DGPLW�WKH�FDUJR�LV�PLVVLQJ�RU�VKRXOG�WKH�FDUJR�QRW�UHDFK�LWV�SRLQW�RI�
GHVWLQDWLRQ�VHYHQ�GD\V�DIWHU�WKH�GDWH�LW�ZDV�GXH�LQ��WKH�FRQVLJQHH�VKDOO�TXDOLI\�IRU�
FODLPLQJ�KLV�ULJKWV�DJDLQVW�WKH�FDUULHU�KH�LV�HQWLWOHG�WR�XQGHU�WKH�FDUULDJH�FRQWUDFW��

8VH�RI�ULJKWV

$57,&/(�������(LWKHU�WKH�IRUZDUGHU�RU�WKH�FRQVLJQHH�PD\�LQGHSHQGHQWO\�FODLP�RQ�
WKHLU�RZQ�RU�VRPHERG\�HOVH
V�EHKDOI�WKH�ULJKWV�WKH\�DUH�DXWKRULVHG�XQGHU�$UWLFOHV�����
DQG�����SURYLGHG�WKH\�KDYH�IXOILOOHG�WKHLU�REOLJDWLRQV�UHTXLUHG�XQGHU�WKH�FDUULDJH�
FRQWUDFW��

5HODWLRQVKLSV�EHWZHHQ�IRUZDUGHU�DQG�FRQVLJQHH

$57,&/(�������$UWLFOHV����������DQG�����GR�QRW�DSSO\�WR�UHFLSURFDO�UHODWLRQVKLSV�RI�
WKLUG�SDUWLHV�WR�ZKRP�UHODWLRQVKLSV�EHWZHHQ�DQG�ULJKWV�RI�IRUZDUGHU�DQG�FRQVLJQHH�
KDYH�EHHQ�WUDQVIHUUHG�

3URYLVLRQV�RI�$UWLFOHV����������DQG�����PD\�EH�GHYLDWHG�IURP�RQO\�LI�RSHQ�VWDWHPHQWV�
KDYH�EHHQ�LQFOXGHG�LQ�WKH�DLUZD\�ELOO��

)UHH�WUDQVSRUWDWLRQ

$57,&/(�������5XOHV�JRYHUQLQJ�IUHH�WUDQVSRUWDWLRQ�RI�SDVVHQJHUV�DQG�FDUJR�IRU�GXW\�
RU�RWKHU�VSHFLDO�SXUSRVHV�LQ�7XUNLVK�UHJLVWHUHG�DLUFUDIW��RWKHU�WKDQ�WKH�IUHH�
WUDQVSRUWDWLRQ�RI�SDVVHQJHUV�DQG�FDUJR�VXEMHFW�WR�UXOHV�VHW�E\�WKH�DXWKRULVHG�ERG\�RI�
WKH�FDUULHU��VKDOO�EH�SUHVFULEHG�LQ�UHJXODWLRQV�RI�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�
&RPPXQLFDWLRQV�
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&+$37(5�7:2

&RQWUDFWV�RQ�WKH�XVH�RI�DLUFUDIW

/HDVLQJ�DQG�FKDUWHULQJ�FRQWUDFWV

$57,&/(�������5HOHYDQW�SURYLVLRQV�RI�WKH�&RGH�RI�2EOLJDWLRQV�VKDOO�DSSO\�WR�GU\�
OHDVLQJ�ZKLOH�ZHW�OHDVLQJ��OHDVLQJ�WKH�ZKROH�RU�D�SDUW�RI�DQ�DLUFUDIW�RU�FKDUWHU�FRQWUDFWV�
VKDOO�EH�VXEMHFW�WR�WKH�UHOHYDQW�SURYLVLRQV�RI�WKH�7XUNLVK�&RPPHUFLDO�&RGH������

3URYLVLRQV�RI�LQWHUQDWLRQDO�DJUHHPHQWV�DUH�UHVHUYHG��

:ULWWHQ�IRUP

$57,&/(�������/HDVLQJ�DQG�FKDUWHULQJ�FRQWUDFWV�VKDOO�QRW�EH�YDOLG�XQOHVV�H[HFXWHG�LQ�
ZULWLQJ��,Q�RUGHU�WR�FODLP�ULJKWV�RQ�WKH�OHDVH�DJDLQVW�WKLUG�SDUWLHV��WKH�OHDVH�PXVW�EH�
DQQRWDWHG�LQ�WKH�DLUFUDIW�UHJLVWHU������������������������������������������

3$57�)285

5HVSRQVLELOLWLHV�8QGHU�WKH�&DUULDJH�&RQWUDFW

&+$37(5�21(

&DVHV�RI�5HVSRQVLELOLW\

/LDELOLW\�IRU�LQMXULHV�RI�WKH�SDVVHQJHU

$57,&/(�������7KH�FDUULHU�VKDOO�EH�UHVSRQVLEOH�IRU�DQ\�FRUSRUDO�LQMXU\�VXIIHUHG�E\�RU��
WKH�GHDWK�RI�D�SDVVHQJHU�ZKLFK�ZDV�FDXVHG�E\�DQ�DFFLGHQW�RFFXUULQJ�LQ�WKH�DLUFUDIW�
RU�ZKLOH�HPEDUNLQJ�RU�GLVHPEDUNLQJ�WKH�DLUFUDIW��

'DPDJH�WR�WKH�OXJJDJH�RU�FDUJR

$57,&/(�������7KH�FDUULHU�VKDOO�EH�OLDEOH�IRU�WKH�ORVV�RU�GDPDJH�RI�D�UHJLVWHUHG�
OXJJDJH�RU�FDUJR�FDXVHG�E\�DQ�LQFLGHQW�ZKLFK�KDV�RFFXUUHG�GXULQJ�WUDQVSRUWDWLRQ�E\�
DLU�

7KH�WHUP�WUDQVSRUWDWLRQ�E\�DLU��LQ�WKH�VHQVH�XVHG�LQ�WKH�SUHFHGLQJ�SDUDJUDSK�
FRPSULVHV�WKH�SHULRG�WKH�OXJJDJH�RU�FDUJR�UHPDLQHG�XQGHU�WKH�FDUH�DQG�FXVWRG\�RI�
WKH�FDUULHU��ZKHWKHU�RQ�ERDUG�DQ�DLUFUDIW��RU�LQ�DQ�DHURGURPH�RU�LQ�FDVH�RI�D�ODQGLQJ�
RXWVLGH�DQ�DHURGURPH�RQ�VXFK�ODQGLQJ�JURXQG��&DUJR�LV�VXEMHFW�WR�WKH�SURYLVLRQV�RI�
$UWLFOH�����RI�WKH�7XUNLVK�&RPPHUFLDO�&RGH�

7KH�SHULRG�RI�WUDQVSRUWDWLRQ�E\�DLU�GRHV�QRW�H[WHQG�WR�DQ\�FDUULDJH�E\�ODQG��VHD�RU�
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LQODQG�ZDWHUV�HIIHFWHG�RXWVLGH�DQ�DHURGURPH��,I�VXFK�FDUULDJHV�ZHUH�PDGH�IRU�WKH�
SXUSRVH�RI�ORDGLQJ��GHOLYHULQJ�RU�WUDQVVKLSSLQJ�UHTXLUHG�WR�IXOILO�WKH�DLU�

WUDQVSRUWDWLRQ�FRQWUDFW�REOLJDWLRQV��DOO�GDPDJHV�FDXVHG��VKDOO�XQOHVV�SURYHG�WR�WKH�
FRQWUDU\��EH�GHHPHG�WR�KDYH�WDNHQ�SODFH�GXULQJ�WKH�SHULRG�RI�WUDQVSRUWDWLRQ�E\�DLU��

'DPDJHV�FDXVHG�E\�GHOD\

$57,&/(�������7KH�FDUULHU�LV�OLDEOH�IRU�GDPDJHV�RZLQJ�WR�GHOD\�LQ�WKH�WUDQVSRUWDWLRQ�
RI�SDVVHQJHUV��OXJJDJH�RU�FDUJR�E\�DLU���

&DUULHU
V�UHGHPSWLRQ�IURP�OLDELOLW\

$57,&/(�������&DUULHU�VKDOO�QRW�EH�OLDEOH�IRU�GDPDJHV�LQ�FDVH�KH�KDV�SURYHG�WKDW�KH�
DQG�KLV�HPSOR\HHV�KDYH�WDNHQ�DOO�PHDVXUHV�WR�SUHYHQW�WKH�GDPDJH��RU�ORVV��RU�WDNLQJ�
RI�VXFK�PHDVXUHV�ZDV�QRW�IHDVLEOH��

/LPLWLQJ�OLDELOLW\

$57,&/(�������/LPLWLQJ�FDUULHU
V�OLDELOLW\�LV�VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�&RQYHQWLRQ�
IRU�WKH�8QLILFDWLRQ�RI�&HUWDLQ�5XOHV�5HODWLQJ�WR�,QWHUQDWLRQDO�7UDQVSRUWDWLRQ�E\�$LU��
VLJQHG�RQ����2FWREHU������LQ�:DUVDZ�DQG�FRQYHQWLRQV�DQG�SURWRFROV�DPHQGLQJ�VXFK�
&RQYHQWLRQ�WR�ZKLFK�7XUNH\�LV�D�SDUW\�

7KH�FDUULHU�LV�DXWKRULVHG�WR�PDNH�DJUHHPHQWV�UDLVLQJ�WKH�OLPLWV�IRUHVHHQ�LQ�FRQYHQWLRQ�
DQG�SURWRFROV�UHIHUUHG�WR�LQ�SUHFHGLQJ�SDUDJUDSK�DQG�WR�MRLQ�DJUHHPHQWV�RI�VXFK�
QDWXUH�

,Q�FDVH�RI�FKDQJH�LQ�WKH�YDOXH�RI�WKH�FXUUHQF\��DXWKRULW\�IRU�DGMXVWLQJ�OLDELOLW\�OLPLWV�
PHQWLRQHG�LQ�SDUDJUDSK�RQH�RI�WKLV�DUWLFOH�LV�YHVWHG�ZLWK�WKH�&RXQFLO�RI�0LQLVWHUV��

1XOOLW\�RI�WKH�&RQWUDFW�&ODXVH

$57,&/(�������$OO�FODXVHV�ZKLFK�WHQG�WR�H[RQHUDWH�WKH�FDUULHU�RI�IXOO�RU�SDUWLDO�OLDELOLW\
OLDEOH�RU�WR�IL[�OLPLWV�ORZHU�WKDQ�WKRVH�HVWDEOLVKHG�LQ�WKH�FRQYHQWLRQ�DQG�DPHQGLQJ�
SURWRFROV�UHIHUUHG�WR�LQ�$UWLFOH�����VKDOO�EH�QXOO�DQG�YRLG��+RZHYHU��QXOOLW\�RI�VXFK�
FODXVHV�VKDOO�QRW�HQWDLO�QXOOLW\�RI�WKH�FDUULDJH�FRQWUDFW�

7KH�SUHFHGLQJ�SDUDJUDSK�LV�QRW�DSSOLFDEOH�WR�SURYLVLRQV�JRYHUQLQJ�FRPSHQVDWLRQV�IRU�
ORVVHV�DQG�GDPDJHV�RFFXUULQJ�IURP�WKH�TXDOLW\��GHIHFW�RU�FRQFHDOHG�IODZ�RI�WKH�
IUHLJKW��

8QOLPLWHG�OLDELOLW\
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$57,&/(�������/LDELOLW\�OLPLWV�VHW�RXW�LQ�WKLV�$FW�VKDOO�QRW�DSSO\�WR�FDVHV�LQ�ZKLFK�LW�ZDV�
SURYHG�WKDW�GDPDJH�KDV�EHHQ�LQWHQWLRQDOO\�FDXVHG�E\�WKH�FDUULHU�RU�KLV�DJHQWV�RU�E\�
WKHLU�FDUHOHVV�RU�QHJOHFWIXO�DFWV��NQRZLQJ�WKDW�VXFK�DFWV�ZRXOG�HYHQWXDOO\�UHVXOW�LQ�
GDPDJHV��+RZHYHU��SURYLVLRQV�RI�$UW�����RI�

WKH�&RGH�RI�2EOLJDWLRQV�DSSOLFDEOH�WR�FODLPV�IRU�GDPDJHV�FDXVHG�E\�DLGHV�RI�WKH�
FDUULHU�VXFK�DV�ZRUNHUV�RU�UHSUHVHQWDWLYHV�LQYROYLQJ�XQOLPLWHG�OLDELOLW\��VKDOO�EH�
UHVHUYHG�������

&DUULHU
V�DJHQW

$57,&/(�������,Q�FDVH�RI�D�FRXUW�DFWLRQ�ORGJHG�DJDLQVW�DQ\�RI�FDUULHU
V�DJHQWV�IRU�
GDPDJHV�FRYHUHG�XQGHU�WKLV�$FW��VKRXOG�WKH�HPSOR\HH�SURYH�KH�KDV�DFWHG�ZLWKLQ�WKH�
OLPLWV�RI�KLV�GXW\�KH�VKDOO�EH�HQWLWOHG�WR�WKH�EHQHILWV�JUDQWHG�WR�WKH�FDUULHU�XQGHU�WKLV�
$FW���

7KH�WRWDO�DPRXQW�RI�FRPSHQVDWLRQ�FODLPDEOH�DJDLQVW�WKH�FDUULHU�DQG�KLV�DJHQWV�LQ�VXFK�
FDVHV�FDQQRW�H[FHHG�VXFK�OLPLWV��

1RWLFH�RI�GDPDJH

$57,&/(�������$FFHSWDQFH�RI�SDVVHQJHU
V�OXJJDJH�RU�IUHLJKW�ZLWKRXW�REMHFWLRQ�E\�DQ�
DXWKRULVHG�SHUVRQ�LV�FRQVLGHUHG�DV�D�FRQMHFWXUH�WKDW�WKH\�KDYH�EHHQ�GHOLYHUHG�LQ�
FRQIRUPDQFH�ZLWK�WKH�DLUZD\�ELOO�DQG�LQ�JRRG�FRQGLWLRQ�

,Q�FDVH�RI�GDPDJH��WKH�SHUVRQ�DXWKRULVHG�WR�WDNH�GHOLYHU\�VKDOO��DV�VRRQ�DV�KH�LV�
DZDUH�RI�WKH�GDPDJH�DQG�QRW�ODWHU�WKDQ�VHYHQ�GD\V�IURP�WKH�GHOLYHU\�RI�WKH�OXJJDJH�
DQG�IRXUWHHQ�GD\V�IURP�WKH�GHOLYHU\�RI�WKH�IUHLJKW��QRWLI\�WKH�FDUULHU��,Q�FDVH�RI�GHOD\��
QRWLILFDWLRQ�VKRXOG�EH�PDGH�QRW�ODWHU�WKDQ�WZHQW\�RQH�GD\V�DIWHU�GHOLYHU\�RI�WKH�
OXJJDJH�RU�IUHLJKW��1RWLILFDWLRQ�VKRXOG�HLWKHU�EH�PDGH�LQ�ZULWLQJ�RU�FRQGLWLRQ�RI�IUHLJKW�
EH�LQGLFDWHG�RQ�WKH�DLUZD\�ELOO�

1RQ�FRPSOLDQFH�ZLWK�QRWLFH�UHTXLUHPHQWV�SUHVFULEHG�LQ�SDUDJUDSK�WZR�RI�WKLV�DUWLFOH�
HQWDLOV�IRUIHLWXUH�RI�WKH�ULJKW�RI�OHJDO�DFWLRQ�DJDLQVW�WKH�FDUULHU��

&DUULDJHV�HIIHFWHG�E\�PXOWLSOH�FDUULHUV

$57,&/(�������:KHQ�WUDQVSRUWDWLRQ�LV�FRQVHFXWLYHO\�HIIHFWHG�E\�GLIIHUHQW�FDUULHUV��
HDFK�FDUULHU�ZKR�KDV�DFFHSWHG�WKH�SDVVHQJHU��OXJJDJH�RU�IUHLJKW�VKDOO�EH�VXEMHFW�WR�
WKH�SURYLVLRQV�RI�WKLV�$FW�DQG�FRQVLGHUHG�D�SDUW\�RI�WKH�FDUULDJH�FRQWUDFW�WR�WKH�H[WHQW�
UHODWHG�ZLWK�WKH�FDUULDJH�XQGHU�KLV�FRQWURO�

,Q�FDVH�RI�VXFK��WUDQVSRUWDWLRQ��XQOHVV�WKH�ILUVW�FDUULHU�KDV�H[SUHVVO\�DVVXPHG�
UHVSRQVLELOLW\�IRU�WKH�ZKROH�WUDQVSRUWDWLRQ��WKH�SDVVHQJHUV�RU�FDUJR�RZQHUV�VKDOO�KDYH�
D�ULJKW�RI�FODLP�RQO\�DJDLQVW�WKH�FDUULHU�XQGHU�ZKRVH�FRQWURO�FDUULDJH�DFFLGHQW�RU�
GHOD\�KDV�RFFXUUHG�
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,Q�WKH�FDUULDJH�RI�OXJJDJH�DQG�FDUJR��SDVVHQJHUV�DQG�VKLSSHUV�VKDOO�EH�HQWLWOHG�WR�D�
ULJKW�RI�FODLP�DJDLQVW�WKH�ILUVW�FDUULHU��ZKLOH�SDVVHQJHUV�DQG�FRQVLJQHHV�DXWKRULVHG�WR�
WDNH�

GHOLYHU\��DJDLQVW�WKH�ODVW�FDUULHU��,Q�DGGLWLRQ��HDFK�RQH�RI�WKHP�PD\�DOVR�ILOH�D�FODLP�
DJDLQVW�WKH�FDUULHU�XQGHU�ZKRVH�WUDQVSRUWDWLRQ�WKH�GDPDJH��ORVV�RU�GHOD\�RFFXUUHG��
6XFK�FDUULHUV�DUH�MRLQWO\�UHVSRQVLEOH�WR�WKH�SDVVHQJHU��VKLSSHU�DQG�FRQVLJQHH��

&RPELQHG�FDUULDJHV

$57,&/(�������,Q�FDVH�RI�FRPELQHG�FDUULDJHV�LQ�ZKLFK�WUDQVSRUWDWLRQ�LV�SDUWO\�
HIIHFWHG�E\�DLU�DQG�SDUWO\�E\�DQ\�RWKHU�PHDQV��WKH�SURYLVLRQV�RI�WKLV�$FW�VKDOO�DSSO\�
RQO\�WR�WKH�FDUULDJH�VHJPHQW�HIIHFWHG�E\�DLU�

,Q�FDVH�RI�FRPELQHG�FDUULDJHV��WKH�FRQWUDFWLQJ�SDUWLHV�PD\�LQFOXGH�FODXVHV�LQ�WKH�
DLUZD\�ELOOV�UHODWLQJ�WR�WKH�QRQ�DLU�VHJPHQWV�RI�WKH�WUDQVSRUWDWLRQ��

'HDGOLQH�IRU�RSHQLQJ�ODZVXLWV

$57,&/(�������5LJKW�RI�FODLP�WR�FRPSHQVDWLRQ�VKDOO�EH�IRUIHLWHG�LI�ODZVXLW�UHJDUGLQJ�
OLDELOLW\�KDV�QRW�EHHQ�RSHQHG�ZLWKLQ�WZR�\HDUV�IURP�WKH�GDWH�DLUFUDIW�DUULYHG�RU�VKRXOG�
KDYH�DUULYHG�DW�SRLQW�RI�GHVWLQDWLRQ�RU�WKH�GDWH�WUDQVSRUWDWLRQ�FHDVHG��

,QVXUDQFH�UHTXLUHPHQW

$57,&/(�������&DUULHU
V�DXWKRULVHG�WR�SHUIRUP�GRPHVWLF�DQG�LQWHUQDWLRQDO�FDUULDJH�RI�
SDVVHQJHUV��IUHLJKW�DQG�PDLO�DUH�UHTXLUHG�WR�KDYH�DQ�LQVXUDQFH�DJDLQVW�ILQDQFLDO�
OLDELOLW\�ZLWKLQ�OLPLWV�GHWHUPLQHG�DW�OHDVW�DFFRUGLQJ�WR�WKH�SULQFLSOHV�RI�$UWLFOH������
FRYHULQJ�FRPSHQVDWLRQ�FODLPV�IRU�GDPDJHV�WKDW�PD\�RFFXU�XQGHU�WKH�WUDQVSRUWDWLRQ�
FRQWUDFWV�

,QVXUDQFH�VKDOO�DOVR�FRYHU�OLDELOLWLHV�RI�FDUULHU
V�HPSOR\HHV�DQG�DJHQWV�IRUHVHHQ�XQGHU�
WKLV�$FW�

7KH�LQVXUDQFH�FRQWUDFW�WR�EH�H[HFXWHG�E\�FDUULHUV�RSHUDWLQJ�LQ�GRPHVWLF�DQG�
LQWHUQDWLRQDO�DLU�URXWHV�DQG�WKH�ULVNV�LW�FRYHUV�VKDOO�EH�DSSURYHG�E\�WKH�0LQLVWU\�RI�
&RPPHUFH�WDNLQJ�LQWR�DFFRXQW�LQWHUQDWLRQDO�VWDQGDUGV�DQG�WKH�RSLQLRQ�RI�WKH�0LQLVWU\�
RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�

$LUFUDIW�QRW�FRPSO\LQJ�ZLWK�WKH�LQVXUDQFH�UHTXLUHPHQW�SUHVFULEHG�E\�WKLV�DUWLFOH�VKDOO�
EH �SURK LE L WHG � I URP� I O LJK W �E\ � WKH �0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV������������������
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&+$37(5�7:2

/LDELOLW\�IRU�'DPDJHV�WR�7KLUG�3HUVRQV

'HILQLWLRQ�RI�2SHUDWRU

$57,&/(�������$Q�RSHUDWRU�LV�D�QDWXUDO�SHUVRQ�RU�FRUSRUDWH�ERG\�ZKR�SHUVRQDOO\�
RSHUDWHV�D�FLYLO�DLUFUDIW�RU�KDV�KLV�DLGHV�RSHUDWH�LW�RQ�KLV�EHKDOI�

$�QDWXUDO�SHUVRQ�RU�FRUSRUDWH�ERG\�ZKR�KDV�GLUHFWO\�DFTXLUHG�WKH�ULJKW�RI�RSHUDWLRQ�RI�
D�FLYLO�DLUFUDIW�RU�VXFK�D�ULJKW�KDV�LQGLUHFWO\�EHHQ�REWDLQHG�IURP�KLP��VKDOO�EH�
FRQVLGHUHG�WR�EH�WKH�RSHUDWRU��LI�KH�LV�VWLOO�LQ�FRQWURO�RI�WKH�DLU�VHUYLFHV�

$�QDWXUDO�SHUVRQ�RU�FRUSRUDWH�ERG\�UHJLVWHUHG�DV�WKH�RZQHU�RI�WKH�DLUFUDIW�VKDOO��
XQOHVV�RWKHUZLVH�SURYHG��EH�FRQVLGHUHG�DV�DQ�RSHUDWRU��

2SHUDWRU
V�OLDELOLW\

$57,&/(�������7KH�RSHUDWRU�RI�D�FLYLO�DLUFUDIW�VKDOO�EH�OLDEOH�IRU�GDPDJHV�FDXVHG�WR�
WKLUG�SHUVRQV�E\�KLV�DLUFUDIW��

)OLJKWV�XQDXWKRULVHG�E\�WKH�RSHUDWRU

$57,&/(�������,Q�FDVH�DQ�DLUFUDIW�KDV�EHHQ�IORZQ�ZLWKRXW�WKH�SULRU�FRQVHQW�RI�WKH�
RSHUDWRU��KH�VKDOO�EH�MRLQWO\�OLDEOH�ZLWK�WKH�SHUVRQ�ZKR�KDV�IORZQ�WKH�DLUFUDIW�IRU�WKH�
GDPDJHV�FDXVHG��XQOHVV�KH�KDV�SURYHG�KH�ZDV�EODPHOHVV�LQ�WKH�FDVH��

-RLQW�OLDELOLW\

$57,&/(�������7KH�RSHUDWRU�RI�HDFK�DLUFUDIW�VKDOO�EH�MRLQWO\�OLDEOH�IRU�GDPDJHV�
LQIOLFWHG�E\�WZR�RU�PRUH�FLYLO�DLUFUDIW�

0XWXDO�EODPH

$57,&/(�������7KH�RSHUDWRU
V�OLDELOLW\�IRU�LQGHPQLW\�VKDOO�EH�HQWLUHO\�RU�SDUWLDOO\�
H[RQHUDWHG�LI�KH�FRXOG�SURYH�WKDW�WKH�GDPDJHV�ZHUH�FDXVHG�RU�LQFUHDVHG�E\�WKH�
EODPHIXO�FRQGXFW�DQG�EHKDYLRXU�RI�WKH�FODLPDQW�RU�KLV�PHQ�

,QVXUDQFH�REOLJDWLRQ�IRU�GDPDJHV�WR�EH�LQIOLFWHG�RQ�WKLUG SHUVRQV

$57,&/(�������2SHUDWRUV�RI�7XUNLVK�DQG�IRUHLJQ�FLYLO�DLUFUDIW�WR�IO\�LQ�7XUNLVK�DLUVSDFH�
DUH�UHTXLUHG�WR�H[HFXWH�DQ�LQVXUDQFH�FRQWUDFW�DV�VXUHW\�IRU�GDPDJHV�WKDW�PD\�EH�
FDXVHG�WR�WKLUG�SHUVRQV���
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$LUFUDIW�QRW�FRPSO\LQJ�ZLWK�WKH�LQVXUDQFH�UHTXLUHPHQW�SUHVFULEHG�E\�WKLV�DUWLFOH�VKDOO�
EH�SURKLELWHG�IURP�IOLJKW�E\�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV��

6XSSOHPHQWDO�LQVXUDQFH�REOLJDWLRQ

$57,&/(�������$XWKRULW\�WR�GHWHUPLQH�VXSSOHPHQWDO�LQVXUDQFH�RU�VXUHW\�FODXVHV�WKDW�
ZLOO�EH�DSSOLFDEOH��ZKHQ�UHTXLUHG��WR�7XUNLVK�FLYLO�DLUFUDIW�WR�EH�RSHUDWHG�LQ�LQWHUQDWLRQDO�
DLU�URXWHV��LV�YHVWHG��SXUVXDQW�WR�LQWHUQDWLRQDO�DJUHHPHQWV�7XUNH\�LV�D�SDUW\�WR��ZLWK�WKH�
0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV��

'HWHUPLQLQJ�LQVXUDQFH�VWLSXODWLRQV�IRU�GDPDJHV�WR�EH�FDXVHG�WR�WKLUG�SHUVRQV

$57,&/(�������6WLSXODWLRQV�RI�ILQDQFLDO�OLDELOLW\�LQVXUDQFH�FRQWUDFW�WR�EH�H[HFXWHG�E\�
WKH�RSHUDWRU�DV�D�VXUHW\�DJDLQVW�GDPDJHV�WR�EH�FDXVHG�WR�WKLUG�SHUVRQV�VKDOO�EH�MRLQWO\�
GHWHUPLQHG�E\�WKH�0LQLVWULHV�RI�&RPPHUFH�DQG�&RPPXQLFDWLRQV��WDNLQJ�LQWR�DFFRXQW�
LQWHUQDWLRQDO�VWDQGDUGV��������������������������������������

3$57�),9(

3HQDOWLHV

9LRODWLRQV�ZDUUDQWLQJ�LPSULVRQPHQW�DQG�ILQH�SHQDOWLHV

$57,&/(�������3HUVRQV�YLRODWLQJ�$UWLFOHV���������������DQG����DQG�SDUDJUDSKV��E���
�F����H��DQG��J��RI�$UWLFOH����RI�WKLV�$FW�DUH�OLDEOH�WR�D�VHQWHQFH�RI�LPSULVRQPHQW�IURP�
IRXU�PRQWKV�WR�WZR�\HDUV�DQG�D�ILQH�IURP�WKLUW\�WKRXVDQG�WR�WKUHH�KXQGUHG�WKRXVDQG�
OLUD��

$57,&/(�������3HUVRQV�YLRODWLQJ�$UWLFOHV����DQG����DQG�SDUDJUDSK�RQH�RI�$UWLFOH���
DQG�SDUDJUDSKV��D����G����I��DQG��K��RI�$UWLFOH����RI�WKLV�$FW�DUH�OLDEOH�WR�D�VHQWHQFH�RI�
LPSULVRQPHQW�IURP�WZR�PRQWKV�WR�RQH�\HDU�DQG�D�ILQH�IURP�ILYH�WKRXVDQG�WR�ILIW\�
WKRXVDQG�OLUD�

9LRODWLRQV�ZDUUDQWLQJ�ILQH�SHQDOWLHV

$57,&/(�������3HUVRQV�YLRODWLQJ�$UWLFOHV�����������������������������������DQG����DQG�
SDUDJUDSK���RI�$UWLFOH���DQG�SDUDJUDSK���RI�$UWLFOH�����DQG�SDUDJUDSK���RI�$UWLFOH�����
RI�WKLV�$FW�DUH�OLDEOH�WR�SD\�D�ILQH�IURP�WHQ�WKRXVDQG�WR�RQH�KXQGUHG�WKRXVDQG�OLUD�

)RU�YLRODWLRQV�RI�$UWLFOH����DQG����RI�WKLV�$FW��FRQFRPLWDQW�WR�WKH�ILQH�SHQDOW\�LW�PD\�EH�
UXOHG�IRU�WKH�VHL]XUH�RI�WKH�PRQH\�DFTXLUHG�DV�D�UHVXOW�RI�WKH�XQODZIXO�DFW��

$57,&/(��������3HUVRQV�YLRODWLQJ�$UWLFOHV��������DQG����DQG�ODVW�SDUDJUDSK�RI�$UWLFOH�
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���RI�WKLV�$FW�DUH�OLDEOH�WR�SD\�D�ILQH�IURP�ILYH�WKRXVDQG�WR�ILIW\�WKRXVDQG�OLUD�

)RU�YLRODWLRQV�RI�$UWLFOH����RI�WKLV�$FW��FRQFRPLWDQW�WR�WKH�ILQH�SHQDOW\�WR�EH�LPSRVHG�
SXUVXDQW�WR�WKH�SUHFHGLQJ�SDUDJUDSK��LW�PD\�EH�UXOHG�IRU�WKH�VHL]XUH�RI�WKH�PRQH\�
DFTXLUHG�DV�D�UHVXOW�RI�WKH�XQODZIXO�DFW�

)LQHV�WR�EH�LPSRVHG�WR�YLRODWRUV�RI�WKH�PHDVXUHV�WR�EH�WDNHQ E\�WKH�0LQLVWU\�RI�
7UDQVSRUW�DQG�&RPPXQLFDWLRQV

$57,&/(�������$�ILQH�IURP�ILYH�WKRXVDQG�WR�WZHQW\�ILYH�WKRXVDQG�OLUD�VKDOO�EH�LPSRVHG�
WR �Y LR OD WRUV �R I � WKH �PHDVXUHV� WR �EH� WDNHQ�E\ � WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�
&RPPXQLFDWLRQV�IRU�SXUSRVHV�RI�UHJXODWLQJ��WKH�FLYLO�DYLDWLRQ�ZKLFK�DUH�QRW�FRYHUHG�LQ�
DERYH�DUWLFOHV�

3$57�6,;

0LVFHOODQHRXV�3URYLVLRQV

(QIRUFHG�5HFRYHU\�$FWLRQ

$57,&/(�������:LWK�UHJDUG�WR�HQIRUFHG�UHFRYHU\�DFWLRQ�FLYLO�DLUFUDIW�DUH�VXEMHFW�WR�
WKH�SURYLVLRQV�RI�/DZ������RQ�([HFXWLRQ�DQG�%DQNUXSWF\��$UWLFOH����RI�ZKLFK�DSSOLHV�
DOVR�WR�FLYLO�DLUFUDIW�FRYHUHG�XQGHU�WKLV�$FW�

6WDWLVWLFDO�,QIRUPDWLRQ

$57,&/(�������2ZQHUV�DQG�RSHUDWRUV�RI�7XUNLVK�FLYLO�DLUFUDIW�DUH�UHTXLUHG�WR�VXEPLW�WR�
WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�WKH�DQQXDO�DFWLYLW\�SURJUDPV�DQG�
DQQXDO�DFWLYLW\�UHSRUWV�RI�WKHLU�HQWHUSULVHV�

&RQWHQWV�DQG�VXEPLVVLRQ�GDWHV�RI�VXFK�VWDWLVWLFDO�LQIRUPDWLRQ�VKDOO�EH�GHWHUPLQHG�LQ�D�
UHJXODWLRQ�WR�EH�GUDZQ�XS�E\�WKH�0LQLVWU\�RI�7UDQVSRUW�DQG�&RPPXQLFDWLRQV�

%\ODZV�DQG�UHJXODWLRQV

$57,&/(�������%\ODZV�DQG�UHJXODWLRQV�PHQWLRQHG�LQ�WKLV�$FW�VKDOO�EH�SUHSDUHG��
SXEOLVKHG�LQ�WKH�2IILFLDO�*D]HWWH�DQG�SXW�LQWR�HIIHFW�ZLWKLQ�VL[�PRQWKV�IURP�WKH�GDWH�WKLV�
$FW�KDV�FRPH�LQWR�IRUFH�
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3$57�6(9(1

)LQDO�3URYLVLRQV

&RPPHQFHPHQW

$57,&/(�������7KLV�$FW�VKDOO�FRPH�LQWR�IRUFH�DV�RI�WKH�GDWH�RI�LWV�SXEOLFDWLRQ�

(QIRUFHPHQW

$57,&/(�������3URYLVLRQV�RI�WKLV�$FW�VKDOO�EH�HQIRUFHG�E\�WKH�&RXQFLO�RI�0LQLVWHUV�


